3AKOH

O NOTBPHUBAHKY CIMOPA3YMA O 3AJMY
N3METBY EBPONCKE YHUJE, KOJY NPEOCTABJbA
EBPOINCKA KOMUCUJA, KAO 3AJMOOABLIA U
PENYBJIMKE CPBUJE, KAO 3AJMOINPUMLIA U
HAPOOHE BAHKE CPBUJE, KAO ®UCKAJIHOI
ATEHTA 3AJMOIPUMLUA, Y OKBUPY
MHCTPYMEHTA 3A PE®OPMY U PACT 3A
3ANAOHU BANKAH

YnaH 1.

MoTtephyje ce Cnopasym o 3ajmy nsmehy EBponcke yHuje, kojy npeactaBrba
EBponcka komwucuja, kao 3ajmogaBua u Penybnuke Cpbuje, kao 3ajMonpumua U
HapogHe 6aHke Cpbuje, Kao duckanHor areHTa 3ajmonpumua, Yy OKBUPY
UHcTpymeHTa 3a pecdopmy M pacT 3a 3anagHu barnkaH, koju je notnucaH 28.
HoBeMOpa n 29. HoBemGpa 2024. roanHe y beorpagy n Bpuceny, y opurnHany Ha
€HINEeCKOM jesuky.

YnaH 2.

Tekct Cnopasyma o0 3ajMy usmehy EBponcke yHuje, Kojy npenctasiba
EBponcka komwucuja, kao 3ajmogaBua u Penybnuke Cpbuje, kao 3ajMonpumua U
HapogHe 6aHke Cpbuje, kao uckanHor areHta 3ajMonpumua, Yy OKBUPY
WHcTpymeHTa 3a pedhopmy U pacT 3a 3anagHu bankaH, y opurMHany Ha eHrrneckom
je3nKy 1 y NpeBOAY Ha CPICKU je3uK rnacu:
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LOAN AGREEMENT

Between

THE EUROPEAN UNION

Represented by the European Commission
as Lender

AND

THE REPUBLIC OF SERBIA
as Borrower

and

THE NATIONAL BANK OF SERBIA

as Agent to the Borrower
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This Loan Agreement is made by and between the European Union, represented by
the European Commission,

as the Lender,

and

The Republic of Serbia, represented by First Deputy Prime Minister and Minister of
Finance,

as the Borrower,
and

the National Bank of Serbia, acting as an agent to the Borrower, represented by the
Governor of the National Bank of Serbia,

herein jointly referred to as the “Parties” and each of them a “Party”.
PREAMBLE

Whereas:

(1)  Regulation (EU) 2024/1449 of the European Parliament and of the Council
(the ‘Regulation (EU) 2024/1449’), established the ‘Reform and Growth
Facility for the Western Balkans’ (the ‘Facility’)' to support the enlargement
process by accelerating the alignment with the Union acquis, accelerate
regional economic integration as well as socio-economic convergence with the
EU.

(2)  Support under the Facility is to be provided following the approval by the
Commission, in accordance with Article 15 of Regulation (EU) 2024/1449, of a
Reform Agenda submitted by the Borrower (the ‘Reform Agenda’), setting out
the reforms to be undertaken by the beneficiary as well as investment areas.
The Reform Agenda should provide for an overarching framework to achieve
the objectives of the Facility, on the basis inter alia of a facility agreement and
of a loan agreement to be concluded between the Union and the Borrower.

(3)  In accordance with Articles 11, 12 and 13 of Regulation (EU) 2024/1449, the
Borrower prepared and submitted the Reform Agenda on 4 October 2024 to
the Commission. In accordance with Articles 14 and 15 of Regulation (EU)
2024/1449, the Commission assessed the relevance, comprehensiveness and
appropriateness of the Reform Agenda and approved it by means of an
implementing decision on 23 October 20242 (the ‘Commission Implementing
Decision’).

! Regulation (EU) 2024/1449 of the European Parliament and of the Council of 14 May 2024 on
establishing the Reform and Growth Facility for the Western Balkans, OJ L, 2024/1449, 24.5.2024, p. 1.
2 C(2024)7375, 23.10.2024.



(4)

()

(6)

(7)

(8)

(10)

(11)

(12)

In accordance with Regulation (EU) 2024/1449, by virtue of the Commission
Implementing Decision, the Commission approved a total maximum financial
contribution of up to EUR 1,131,090,929.77 as loan support linked to the
satisfactory fulflment of payment conditions (qualitative and quantitative
steps) as set out in the Reform Agenda as well as of pre-conditions and
general conditions for disbursement set out in Article 5 and 12 of Regulation
(EU) 2024/1449 respectively.

The loan support, which will be partially implemented through the Western
Balkans Investment Framework (‘WBIF’), is to be disbursed directly to the
treasury of the Borrower. The Borrower shall transfer 34,75% of the loan
support to the European Western Balkans Joint Fund

(EWBJF) established under the WBIF for receiving donors’ contributions in
accordance with contribution arrangements to be concluded between the
Borrower and European Bank for Reconstruction and Development and the
European Investment Bank (the ‘Fund Managers’) pursuant to the rules
pertaining to the fund (the ‘EWBJF General Conditions’).

In accordance with Article 9 of Regulation (EU) 2024/1449, the European
Union concluded a facility agreement (the ’Facility Agreement’) with the
Borrower laying down the principles of the financial cooperation between the
European Union and the beneficiary and setting out detailed provisions
concerning, among other things, the activities related to the management,
control, supervision, monitoring, evaluation, reporting and audit of the funds
under the Facility as well as the measures to effectively prevent, detect,
investigate, correct and report irregularities, fraud, corruption, and any other
illegal activity affecting financial interests of the Union and conflicts of
interests, including the effective investigation and prosecution of offences
affecting the financial interests of the Union, and to avoid double funding.

In accordance with Article 9(2) of Regulation (EU) 2024/1449, the Facility
Agreement is to be complemented by a loan agreement setting out specific
provisions for the management and implementation of funding provided to the
Borrower in the form of loans under the Facility.

In accordance with Article 9(3) of Regulation (EU) 2024/1449, funding is to be
granted to the Borrower only after the respective Facility Agreement and the
applicable loan agreement have entered into force.

In accordance with Articles 12 and 21 of Regulation (EU) 2024/1449, the
disbursement of the loan support is to be provided in instalments, based on
the satisfactory fulfilment of payment conditions in the form of qualitative and
quantitative steps set out in the Commission Implementing Decision and
subject to the fulfilment of pre-conditions and general conditions set out in
Article 5 and 12 of Regulation (EU) 2024/1449 respectively.

In accordance with Article 21(11) of Regulation (EU) 2024/1449,
disbursements of the loan are subject to the available funding, and an
instalment may be disbursed in one or more tranches.

In accordance with Article 20 of Regulation (EU) 2024/1449, the Western
Balkans beneficiaries may request, following submission of their Reform
Agenda, a pre-financing payment of up to 7% of the total amount foreseen
under the Facility, subject to the fulfiment by the Western Balkans



(13)

(14)

(15)

(16)

(17)

(18)

(19)

(20)

beneficiaries of pre-conditions and general conditions set out in Article 5 and
12 of Regulation (EU) 2024/1449 respectively. The pre-financing combines
non-repayable financial support and loan support. The pre-financing
corresponding to the loans is to be made available to the treasury of the
Republic of Serbia.

The Commission Implementing Decision establishes a total support in the form
of loan support under the Facility amounting to a maximum of up to EUR
1,131,090,929.77 for the Borrower. In accordance with Article 20 of Regulation
(EU) 2024/1449, the Borrower has requested a pre-financing amount of EUR
79,176,365.08 in the form of loan support.

Pursuant to Article 9(4) of Regulation (EU) 2024/1449, the loan agreement to
be concluded between the Commission and the Borrower is to provide for
obligations of the Borrower in relation to the cooperation for the protection of
the financial interests of the Union as set out in Article 129 of Regulation (EU,
Euratom) 2024/2509 of the European Parliament and of the Council of 23
September 2024 on the financial rules applicable to the general budget of the
Union?® (the ‘Financial Regulation’).

Provisions of the Financial Regulation relating to the implementation of
financial assistance by the Lender are to apply to the Loan under this
Agreement, unless derogated from in Regulation (EU) 2024/1449.

The Commission's funding strategy (“Diversified Funding Strategy”), set out
in Article 224 of the Financial Regulation and governed by the rules of
Commission Implementing Decision (EU, Euratom) 2023/2825%, as amended
or replaced as the case may be, applies to the funding of the financial
assistance in the form of loans provided under the Facility.

The Commission will launch on behalf of the Union bond issues, notes, short-
term bills or any other appropriate short and/or long-term financial transactions
("Funding Instruments") for the funding of the loan support requested by the
Borrower.

In accordance with recital 50 and Article 17 of Regulation (EU) 2024/1449, the
Commission should offer loans at highly concessional terms with a maximum
duration of 40 years, with repayment of the principal starting from 2034, in full
compliance with the principles of sound financial management.

The terms of each disbursement of the loan support are determined in
accordance with Regulation (EU) 2024/1449, the Commission Implementing
Decision, the Reform Agenda, the Cost Allocation Methodology, the Facility
Agreement and this Loan Agreement.

Appropriate measures related to the prevention of, and the fight against fraud,
corruption and other irregularities affecting the Loan are to be provided for by
the authorities of the Borrower.

OJ L 239, 26.9.2024.
Commission Implementing Decision (EU, Euratom) 2023/2825 of 12 December 2023



Now, therefore, the Parties hereto have agreed as follows:

Article 1 DEFINITIONS

In this Loan Agreement (including its recitals) the following terms have the following
meaning:

(1)

(9)

(10)

(11)

(12)

“Availability Period” means the period that runs up to the date defined in
Article 2(6) of this Loan Agreement.

“Allocated Percentage” means a share equal to 34.75% of the loan support
provided under this Loan Agreement, which the Borrower must transfer to the
EWBJF.

“Borrower” means the Republic of Serbia.

“Business Day” means a day on which the TARGETZ2 payment system is open
for business.

“Commission” means the European Commission.

“Confirmation Notice” means the Lender's written notice to the Borrower in
the form of Annex 2 setting out the final terms of the Loan Instalment or, as
the case may be, a tranche of the Loan Instalment.

“Cost Allocation Methodology” means the Commission Implementing
Decision (EU, Euratom) 2024/1520 of 12 July 2024 establishing the framework
for allocating costs related to borrowing and debt management operations
under the diversified funding strategy®, as amended or replaced as the case
may be.

“Conflict of Interests” in line with Article 61 of the Financial Regulation,
means that the impartial and objective exercise of the functions of a person
involved in the implementation of financial support under the Facility is
compromised for reasons involving family, emotional life, political or national
affinity, economic interest or any other direct or indirect personal interest. A
conflict of interests includes situations that may objectively be perceived as a
conflict of interests.

“Corruption” means corruption as defined in Article 4(2) of Directive (EU)
2017/1371 or active corruption within the meaning of Article 3 of the
Convention on the fight against corruption involving officials of the European
Communities or officials of Member States of the European Union, drawn up
by the Council Act of 26 May 1997, or conduct referred to in Article 2(1) of
Council Framework Decision 2003/568/JHA, or corruption as defined in other
applicable laws .

“Cost of Carry” is the cost of carry as defined in the Cost Allocation
Methodology.

“Cost of Funding” is the cost of funding as defined in the Cost Allocation
Methodology.

“Cost of Liquidity Management” is the cost of liquidity management as
defined in the Cost Allocation Methodology

S0J L, 2024/1974, 18.7.2024.



(13) “Cost of Service” is the cost of service for administrative overheads as defined
in the Cost Allocation Methodology.

(14) “Commission Implementing Decision” means Commission Implementing
Decision of 23 October 2024 under Article 15 of Regulation (EU) 2024/1449
on the approval of the Reform Agenda submitted by the Borrower.

(15) “Contribution Arrangement” means the written agreement concluded
between the Borrower and the EWBJF Fund Managers which sets out the
amount committed by the Borrower to the EWBJF, the currency of such
contribution, the manner in which payments thereof will be made to the Fund
Account and may contain such other administrative matters as may be
required and are permitted by the General Conditions, and will be
substantiated in the form attached in Annex A to the General Conditions, as
applicable. The Contribution Arrangement also serves as adherence to the
EBWJF General Conditions.

(16) “Disbursement” means a disbursement of a Pre-Financing Loan Instalment,
Loan Instalment or Tranche to the Borrower under this Loan Agreement.

(17) “Disbursement Date” means, in relation to the Disbursement, the date of
transfer of the Net Disbursement Amount to the account indicated in Article 8
of this Loan Agreement.

(18) “Due Date” means any day on which a payment by the Borrower to the
Lender is due under this Agreement, including any date indicated in the
Confirmation Notice on which a payment of principal amount, Cost of Funding,
Cost of Service, and Cost of Liquidity Management is to be made.

(19) “Diversified Funding Strategy” means the Commission's funding strategy
set out in Article 224 of the Financial Regulation and governed by the rules of
Commission Implementing Decision 2023/2825.

(20) “Early Reimbursement” means any voluntary early repayment, in total or in
part, of the Loan Facility at the initiative of the Borrower.

(21) “Early Repayment” means the early repayment of the Loan Facility
requested by the Lender.

(22) “EBRD” — means the European Bank of Reconstruction and Development.
(23) “EIB” —means the European Investment Bank.

(24) “Event of Default” means an event defined in Article 13(1) of this Loan
Agreement.

(25) “ECB” means the European Central Bank.
(26) “EU” means the European Union.

(27) “External Indebtedness” means all indebtedness of the Borrower (i) which is
denominated or payable in a currency other than the lawful currency of the
Borrower and (ii) which was not originally incurred or assumed under an
agreement or instrument made with or issued to creditors substantially all of
whom are residents of the Borrower or entities having their head office or
principal place of business within the territory of the Borrower.

(28) “EWBJF” means the European Western Balkans Joint Fund established
under the Western Balkan Investment Framework for receiving donors’



(41)

(42)
(43)

contributions, in accordance with the EWBJF General Conditions lastly
approved by Commission Decision C(2023)4806 of 19 July 2023°.

“Facility” means the Reform and Growth Facility for the Western Balkans
established by Regulation (EU) 2024/1449.

“Financial Regulation” means Regulation (EU, Euratom) 2024/2509 of the
European Parliament and of the Council of 23 September 2024 on the
financial rules applicable to the general budget of the Union.

“Fund Account” means the bank account, opened and maintained by the
EBRD, to which contributions to the Fund will be transferred by the Borrower
and out of which the EBRD shall disburse resources of the Fund, as required,
in accordance with the EWBJF General Conditions”.

“Funding Instrument” means bond issues, notes, short-term bills or any
other appropriate short and/or long-term financial transactions launched by the
Commission on behalf of the Union under the Diversified Funding Strategy for
the funding of the loan support requested by the Borrower.

“Facility Agreement” means the facility agreement concluded between the
European Union, represented by the Commission, and the Borrower in
accordance with Article 9 of Regulation (EU) 2024/1449.

“Fraud” means fraud within the meaning of Article 3 of Directive (EU)
2017/1371 of the European Parliament and of the Council and Article 1 of the
Convention on the protection of the European Communities’ financial interests,
drawn up by the Council Act of 26 July 1995.

“Fund Managers” means, in the context of the EWBJF, the EBRD and the
EIB.

“EWBJF General conditions” means the set of provisions governing the
administration of the EWBJF, establishing roles and responsibilities,
composition, methods of work and decision-making systems of the EWBJF, as
initially approved on 7 November 2006, and subsequently amended on 2
October 2009, 16 June 2016 and 6 September 2023, and which may be
further amended as necessary by its governing entities.

“IMF” means the International Monetary Fund.

“IMF Arrangement” means any agreement, programme, facility or other
financial arrangement between the Borrower and the IMF.

“Interest Payment Date” means any date on which interest is payable under
the Loan Agreement.

“Interest Period” means the interest period as defined in the Cost Allocation
Methodology.

“Legal Opinion” means the legal opinion issued by the Ministry of Justice of
the Borrower in the form set out in Annex 3.

“Lender” means the European Union.

“Loan Agreement” means this loan agreement.

¢ Commission Decision C(2023)4806 amending Commission Decision C(2016)3610 final as regards the
approval of the General Conditions of the European Western Balkans Joint Fund, 19.7.2023.



(44)

(45)

(46)

(49)

(50)

(53)

(54)

(59)

“Loan Instalment” means the sums which have been the subject of a Request
for Payment.

“Loan Facility” means the loan support that the Commission makes available
to the Borrower under this Loan Agreement and in accordance with the
Commission Implementing Decision.

“Market Disruption Event” means, at the time of a proposed issuance of
Funding Instruments, the occurrence of events or circumstances affecting the
national or international financial, political or economic conditions or
international capital markets or currency exchange rates or exchange controls
which in the reasonable view of the Lender - are likely to prejudice materially
the ability of the Lender to achieve a successful issue, offering or distribution
of Funding Instruments at a reasonable price.

“Maturity Date” means the scheduled date for full repayment of principal of the
Loan Instalment or Tranche as defined in a Confirmation Notice.

“Net Disbursement Amount” means the proceeds of the Funding Instrument
less the aggregate amount of clearing of the pre-financing according to Article
6 of this Loan Agreement in relation to any Disbursement, resulting in an
amount to be disbursed to the Borrower.

“Pre-financing Loan Instalment” means the part of Loan Facility to be
disbursed as pre-financing indicated in Article 6 of this Loan Agreement.

‘Reform Agenda” means the Reform Agenda for the Borrower or amendment
thereto assessed by the Commission and approved through the adoption of
the Commission Implementing Decision.

“Request for Payment” means the Borrower’'s request for the payment of
Loan Instalments in the form of Annex 1(a) or Annex 1(b).

“TARGET2” means the Trans-European Automated Real-time Gross
Settlement Express Transfer payment system which uses a single shared
platform, and which was launched on 19 November 2007.

“Tax” means any tax, levy, impost, duty or other charge or withholding of a
similar nature (including any penalty or interest payable in connection with
any failure to pay or any delay in paying any of the same).

“Tranche” means a part of the Pre-Financing Loan Instalment or of a Loan
Instalment.

“WBIF” means the Western Balkans Investment Framework (WBIF), a joint
initiative of the EU, financial institutions, bilateral donors and beneficiaries,
aimed at enhancing harmonisation and cooperation in investments for the
socio-economic development of the region and contributing to the European
perspective of the Western Balkans, as referred to in Article 12 of Regulation
(EU) 2021/1529".

7 Regulation (EU) 2021/1529 of the European Parliament and of the Council of 15 September 2021
establishing the Instrument for Pre-Accession assistance (IPA III) (OJ L 330, 20.9.2021, p. 1.
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Article 2 SUBJECT OF THE AGREEMENT

(1)

(2)

3)

()

(6)

This Loan Agreement sets out the rights and obligations of the Parties and
terms and conditions applicable to the loan support provided with a view to the
satisfactory fulfilment by the Borrower of the payment conditions set out in the
Reform Agenda approved by the Commission Implementing Decision and to
the fulfilment of the pre-conditions and general conditions set out in Article 5
and 12 of Regulation (EU) 2024/1449 respectively.

Subject to the provisions of Regulation (EU) 2024/1449, the Commission
Implementing Decision, the Cost Allocation Methodology, the Facility
Agreement and this Loan Agreement, the Union makes available to the
Borrower a Loan Facility in euro in the aggregate principal amount of
maximum EUR 1,131,090,929.77.

The Loan Facility shall be made available in Loan Instalments. The Loan
Instalments shall be disbursed in one or more Tranches, according to the
choice of the Lender.

The Borrower shall use all amounts borrowed by it under the Loan Facility in
conformity with its obligations under the Reform Agenda, the Facility
Agreement and this Loan Agreement.

The National Bank of the Borrower shall act as the Borrower's financial agent
and shall not be liable for any financial obligations of the Borrower under this
Agreement.

The Loan shall be denominated solely in euro, which shall be the currency of
account and payment. The Availability Period of the loan support shall be from
1 January 2024 until 31 December 2027.

Article 3 MATURITY

(1)

(2)

Each Disbursement shall have a maximum duration of 40 years from the date
of the signature of this Loan Agreement.

The repayment of the principal amount of a Disbursement shall start from
2034 and be spread evenly in equal repayments over the remaining maturity
of the Disbursement.

Article 4 RESPONSIBILITY OF THE BORROWER

(1)

(2)

The Borrower shall be responsible for the fulfilment of payment conditions
related to the qualitative and quantitative steps as set out in the Reform
Agenda as approved in the Commission Implementing Decision and for the
satisfactory fulfilment of the pre-conditions and general conditions set out in
Article 5 and 12 of Regulation (EU) 2024/1449 respectively.

The satisfactory fulfilment of the payment conditions stemming from the
Reform Agenda as approved in the Commission Implementing Decision shall
presuppose that steps related to the same reforms for which the Borrower had
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achieved satisfactory fulfilment in prior decisions have not been reversed by
the Borrower.

Article 5 OBLIGATIONS OF THE BORROWER WITH RESPECT TO THE
IMPLEMENTATION OF A SHARE OF THE LOAN SUPPORT THROUGH THE
WBIF

(1) The Borrower shall transfer the Allocated Percentage to the EWBJF.

(2) The obligation of the Borrower under this Article shall be formalised through
Contribution Arrangements, in accordance with Article 19(2) of the Facility
Agreement.

(3) The Borrower shall conclude such Contribution Arrangements within three
months from the adoption of the Commission release decision referred to in
Article 8(1) of this Agreement.

(4) The Borrower, in accordance with the Facility Agreement, shall provide the
Commission with copies of such Contribution Arrangements, as well as of any
subsequent changes thereto.

(5) The Borrower shall provide the Commission with proofs of payment under
each Contribution Arrangement.

Article 6 PRE-FINANCING

(1) The Lender shall disburse an amount of EUR 79,176,365.08 of pre-financing
in one or more Tranches.

(2) The share of pre-financing related to the Allocated Percentage, to be made
available to the EWBJF and amounting to EUR 27,513,786.87, shall be
subject to the provisions of Article 5 of this Agreement.

(3) The Borrower acknowledges and irrevocably agrees that:

a) The disbursement of the Pre-Financing Loan Instalment shall be
subject to availability of funds, and, for the share of Allocated
Percentage related to the pre-financing referred to in paragraph 2 of
this Article to the receipt of a signed copy of the Contribution
Arrangement, covering the entire share of Allocated Percentage
related to the pre-financing ;

b) Cost of Funding, Cost of Liquidity Management and Cost of Service for
the Pre-financing Loan Instalment shall be based on the Cost
Allocation Methodology;

c) The Maturity Dates of the Pre-financing Loan Instalment shall be up to
40 years;

d) The Pre-financing Loan Instalment shall be disbursed in one or several
Tranches;

e) It shall pay any fees, costs and expenses, including if applicable
breakage costs and cost of carry;

f) It shall bear the costs of implementation and any fees due in respect of
the implementation of the EWBJF in accordance with the EBWJF
General Conditions.



(7)

(8)
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The Lender shall issue to the Borrower a Confirmation Notice setting out the
financial terms of the Pre-financing Loan Instalment or Tranche. The Borrower
shall be deemed to have accepted in advance the terms of the Pre-financing
Loan Instalment or Tranche set out in the Confirmation Notice.

For pre-financing paid in accordance with paragraph 1 of this Article, an
amount corresponding to the percentage equal to the ratio of the remaining
uncleared pre-financing over remaining amounts of the Loan Facility to be
disbursed shall be deducted from each Disbursement to calculate the Net
Disbursement Amount in order to clear the pre-financing until it has been fully
cleared.

Upon request of the Borrower in its payment request, additional amounts may
be deducted from each Disbursement in order to clear the pre-financing
earlier.

Amounts of pre-financing that have not been cleared by 31 December 2027
or, if earlier, the date in which the last Disbursement is made, shall be
immediately due and payable. The Commission shall be entitled to offset such
amounts against any claim that the Borrower has vis-a-vis the Lender.

Any pre-financing shall be declared immediately due and payable following the
reduction of loan support or request for Early Repayment in cases referred to
in Article 21 (5) and Article 21 (7) of Regulation (EU) 2024/1449. Article 13(3)
of this Loan Agreement shall apply.

Article 7 REQUEST FOR PAYMENTS AND VERIFICATION OF CONDITIONS

(1)

Together with each request for release of funds under the Facility Agreement,
the Borrower shall submit two Requests for Payment, using the form set out in
Annex 1(a) and Annex 1(b) of this Loan Agreement, and namely:

a. a Request for Payment for a Loan Instalment covering the share of
the loan corresponding to the Allocated Percentage indicated in
the request for release of funds (Annex 1(a)); and

b. a Request for Payment for a Loan Instalment covering the
remaining share the loan indicated in the same request for release
of funds (Annex 1 (b)).

The Borrower shall provide adequate documentation to justify the Requests
for Payment submitted under this Loan Agreement, for each single step,
according to the sources of verification stipulated in Annex | to the Reform
Agenda, and in accordance with the Facility Agreement.

The Borrower shall on a best effort basis seek to abide by the indicative
payment request schedule set out in the Commission Implementing Decision.
The final Request for Payment shall be submitted by 30 September 2027.

The assessment under Article 21(2) of the Regulation (EU) 2024/1449 shall be
carried out by the Lender on the basis of the information provided by the
Borrower in accordance with paragraph 3. The Lender may ask for
supplementary information and/or carry out checks and on-the-spot controls to
verify the completion of qualitative and quantitative steps, including on the
non-reversibility of the previously satisfactorily fulfiled qualitative and
quantitative steps.
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Article 8 DRAWDOWN, CONDITIONS PRECEDENT AND DISBURSEMENT

(1)

(2)

3)

Without prejudice to Article 6 of this Loan Agreement, any disbursement of a
Loan Instalment shall be conditional upon the Commission having adopted a
release decision according to Article 21(3) of Regulation (EU) 2024/1449 and
shall be limited to the amount established in that decision.

No disbursement shall be made before:
(a) the Facility Agreement has entered into force, and;

(b) the Lender has received the official notification in the form of the Legal
Opinion by the Borrower that all constitutional and legal requirements for the
provisions concerning loans to take effect and the valid and irrevocable
commitment of the Borrower to all obligations under this Loan Agreement
have been fulfilled, and,;

(c) the Lender has received a Request for Payment.
The Borrower is irrevocably bound by the terms of the Request for Payment.

Point c) of the first subparagraph shall not be applicable for the Pre-financing
Loan Instalment.

A Request for Payment shall not be regarded as having been duly completed
unless it specifies the information set out in Annex 1.

Following submission of a Request for Payment by the Borrower, the Lender's
obligation to pay the Net Disbursement Amount in respect of a Loan
Instalment to the Borrower under this Loan Agreement shall be subject to:

a. no event having occurred that would render incorrect any statement
made in the Legal Opinion;

b. the Lender having received from the Minister of Finance of the Borrower
an official document indicating the persons authorised to sign the
Request for Payment (and thus validly commit the Borrower) and
containing the specimen signatures of these persons;

c. availability of funding;
d. no Market Disruption Event having occurred;

e. no material adverse change having occurred since the date of signature
of this Loan Agreement such as would, in the opinion of the Lender, after
consultation with the Borrower, be likely to prejudice materially the ability
of the Borrower to fulfil its payment obligations under this Agreement, i.e.
to service any of the Loan Instalments to be funded and to repay them;

f. no Event of Default having occurred which has not been cured to the
satisfaction of the Lender;

g. when the Request for Payment covers the Allocated Percentage, the
Lender having received from the Borrower a copy of a signed
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Contribution Arrangement, covering the same amount of that Request
for Payment.

A Loan Instalment may be disbursed in one or more Tranches.

In accordance with Regulation (EU) 2024/1449 and the Commission
Implementing Decision, the Lender shall launch any appropriate Funding
Instruments for the funding of the amount of a Loan Instalment under the
Diversified Funding Strategy.

The Lender shall issue to the Borrower a Confirmation Notice setting out the
financial terms of the Disbursement. The Borrower shall be deemed to have
accepted in advance the terms of the Loan Instalment or Tranche set out in
the Confirmation Notice. For the avoidance of doubt, the Lender is under no
obligation to consider favourably any request from the Borrower at any time to
modify any of the financial terms of a Loan Instalment or Tranche.

The Commission shall instruct the ECB to transfer the Net Disbursement
Amount of a Loan Instalment or Tranche on the Disbursement Date to the
following euro account of the Borrower with Deutsche Bundesbank, BIC:
MARKDEFFXXX, IBAN DE81504000005040040250, account owner: Narodna
Banka Srbije [National Bank of Serbia] for beneficiary the Ministry of Finance
Serbia BIC NBSRRSBGXXX, IBAN RS35908504943019331464.

A payment to this bank account shall discharge the Lender from its payment
obligation under this Loan Agreement with regard to the respective
Disbursement.

The Borrower's right to receive Loan Instalments or Tranches under this Loan
Agreement expires at the end of the Availability Period, following which any
undisbursed amount of the Loan Facility shall be considered as immediately
cancelled, except for any tranches of the Loan Instalment for which the
Commission has adopted a release decision prior to that date.

Article 9 REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS

(1)

Representations

By signing this Agreement, the Borrower represents and warrants to the
Lender that on the date of this Loan Agreement and on each Disbursement
Date:

(a) each Loan Instalment or any Tranche thereof shall constitute an
unsecured, direct, unconditional, unsubordinated and general
obligation of the Borrower and will rank at least pari passu with all
other present and future unsecured and unsubordinated loans and
obligations of the Borrower arising from its present or future External
Indebtedness, provided however that the Borrower shall have no
obligation to effect equal or rateable payment(s) at any time with
respect to any such other External Indebtedness and, in particular,
shall have no obligation to pay other External Indebtedness at the
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same time or as a condition of paying sums due on the Loan Facility
and vice versa; and

the Legal Opinion provided in accordance with Annex 3 is accurate and
correct.

(2) Undertakings

The Borrower undertakes, until such time as all principal under this Loan
Agreement has been fully reimbursed and all interest and additional amounts,
if any, due under this Loan Agreement have been fully paid:

(a)

(b)

(e)

(f)

(9)

to utilise the Net Disbursement Amount of each Disbursement
consistently with Regulation (EU) 2024/1449, in accordance with the
Reform Agenda, the Facility Agreement, and any related conditions
applicable at the time of issuing the Request for Payment;

to obtain and maintain in full force and effect all authorisations
necessary for it to comply with its obligations under this Loan
Agreement;

to comply in all respects with applicable laws which might affect its
ability to perform this Loan Agreement;

to pay any fees, costs, overheads and expenses, including if applicable
breakage costs and Cost of Liquidity Management, calculated
according to the Cost Allocation Methodology;

in relation to External Indebtedness to recognise that the Lender shall
have the identical legal capacity, immunities and privileges as
accorded to international financial institutions;

to ensure that the checks and measures referred to under Article 15 of
this Loan Agreement are in place;

with the exception of those encumbrances enumerated in
subparagraphs (1) to (7) below:

(i) not to secure by mortgage, pledge or any other encumbrance
upon its own assets or revenues any present or future External
Indebtedness and any guarantee or indemnity given in respect
thereof, unless the Loan Facility at the same time shares pari
passu and pro rata in such security; and

(i) not to grant to any other creditor or holder of its sovereign debt
any priority over the Lender.

The grant of the following encumbrances shall not constitute a breach
of this Article 9:

(1) encumbrances upon any property incurred to secure financing for
the purchase price or construction of such property and any
renewal or extension of any such encumbrance which is limited to



Article 10

16

the original property covered thereby and which secures any
renewal or extension of the original secured financing; and

(2) encumbrances on commercial goods arising in the course of
ordinary commercial transactions (and expiring at the latest within
one year thereafter) to finance the import or export of such goods
into or from the country of the Borrower; and

(3) encumbrances securing or providing for the payment of External
Indebtedness incurred exclusively in order to provide financing for
a specific investment project, provided that the properties to which
any such encumbrances apply are properties which are the subject
of such project financing, or which are revenues or claims which
arise from the project; and

(4) any other encumbrances in existence on the date of the signing of
this Loan Agreement, provided that such encumbrances remain
confined to the properties presently affected thereby and properties
which become affected by such encumbrances under contracts in
effect on the date of the signing of this Loan Agreement (including,
for the avoidance of doubt, the crystallization of any floating charge
which had been entered into at the date of this Loan Agreement),
and provided further that such encumbrances secure or provide for
the payment of only those obligations so secured or provided for on
the date hereof or any refinancing of such obligations; and

(5) all other statutory encumbrances and privileges which operate
solely by virtue of law and which cannot be reasonably avoided by
the Borrower; and

(6) any encumbrance securing the Borrower’s obligations with any
central securities depository such as Euroclear given in the normal
course of the business; and

(7) any encumbrance securing an indebtedness of less than EUR 3
million, provided that the maximum aggregate amount of
indebtedness secured by such encumbrances does not exceed
EUR 50 million.

As used in this Article 9, "financing for a specific investment project”
means any financing of the acquisition, construction, or development of
any properties in connection with a project if the providing entity for
such financing expressly agrees to look to the properties financed and
the revenues to be generated by the operation of, or loss or damage
to, such properties as the principal source of repayment for the
moneys advanced.

COSTS AND EXPENSES

(1) In respect of each outstanding Loan Instalment, the Borrower shall transfer to
the account referred to in Article 12(3) of this Loan Agreement in respect of
each Loan Instalment or Tranche
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(a) on each Due Date the amountof Cost of Funding;
(b) on each Due Date the amountof Cost of Service;
(c) on each Due Date the amountof Cost of Liquidity Management.

The Interest Period and Due Dates shall be, for each Loan Instalment or
Tranche, set in the Confirmation Notice for that Loan Instalment or Tranche
and be communicated to the Borrower.

The Lender shall communicate to the Borrower the amount of Cost of
Funding, Cost of Service, and Cost of Liquidity Management as soon as
possible before the Due Date.

The costs incurred by the Lender under this Loan Agreement and imputable to
the Borrower will be calculated based on a pricing formula composed of Cost
of Funding, Cost of Service, and Cost of Liquidity Management which are to
be calculated and invoiced based on the applicable Cost Allocation
Methodology.

Without prejudice to the terms of Article 13 of this Loan Agreement, if the
Borrower fails to pay any sum payable under this Loan Agreement on its Due
Date, the Borrower shall pay in addition default interest on such sum (or, as
the case may be, the amount thereof for the time being due and unpaid) to the
Lender from the Due Date to the date of actual payment in full, calculated by
reference to successive interest periods (each of such length as the Lender
may from time to time select, the first period beginning on the relevant Due
Date and, wherever possible, the length of such period shall be that of one
week) on such overdue sum at the higher of:

(a) a rate per annum being the aggregate of:
(i) 350 basis points, and

(ii) the rate applied by the European Central Bank to its principal
refinancing operations, or

(b) 200 basis points over the Cost of Funding which would have been
payable if the overdue amount had, during the period of non-payment,
constituted a Loan Instalment, or

(c) 0 basis points.

So long as the failure to pay continues, such rate shall be re-fixed in
accordance with the provisions of this paragraph (4) of this Article 10 on the
last day of each such interest period and unpaid interest under this Article 10
concerning previous interest periods shall be added to the amount of interest
due at the end of each such interest period. The default interest is immediately
due and payable.

The Borrower undertakes to pay to the Lender all additional interest and all
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costs and expenses, including legal fees, incurred and payable by the Lender
as a result of a breach of any obligation under this Loan Agreement by the
Borrower. For the avoidance of doubt a payment by the Borrower on any date
different from the Due Date will be construed as in breach of repayment
obligations under this Loan Agreement.

Article 11 REPAYMENT, SUSPENSION AND CANCELLATION

(1)

(2)

The Borrower shall repay the principal amount of each Disbursement on the
Due Date(s) and under the conditions notified to it by the Lender in the
relevant Confirmation Notice.

The Borrower shall transfer the amount of principal due to the account referred
to in Article 12(3) of this Loan Agreement on the Due Date.

Any amount of principal which is transferred for the purpose of a repayment to
the account referred to in Article 12(3) of this Loan Agreement by the Borrower
cannot be re-borrowed by the Borrower under the Loan Facility.

The Lender may suspend or cancel the undrawn Loan Instalment or Tranches
if:

(a) the Borrower declares its intention not to draw any more under the
Loan Facility; or

(b)  the financing needs of the Borrower decrease fundamentally compared
to the initial projections; or

(c) the Borrower does not comply with the terms of the Reform Agenda,
the Facility Agreement, a Contribution Arrangement and/or the Loan
Agreement;

(d)  the Commission release decision referred to in Article 8(1) of this Loan
Agreement for undrawn loan instalment is not adopted within the
Availability Period

(e) the Facility Agreement is suspended or terminated.

Article 12 PAYMENTS

(1)

All payments to be made by the Borrower shall be paid without set-off or
counterclaim, free and clear of, and without deduction for and on account of,
any Taxes, commissions and any other charges for the entire term of this
Loan Agreement.

The Borrower declares that all payments and transfers under this Loan
Agreement, as well as the Loan Agreement itself, are not subject to any Tax or
any other levy, impost or duty in the country of the Borrower and shall not be
so subject for the entire term of this Loan Agreement. If nevertheless the
Borrower or the National Bank of the Borrower is required by law to make any
such deductions, the Borrower shall pay the requisite additional amounts so
that the Lender receives in full the amounts specified by this Loan Agreement.



(4)

()

(6)

19

All payments by the Borrower shall be made on the Due Date before 11:00
a.m. Luxembourg time to the European Commission's account 4062990131 at
the ECB, via TARGET2 participant SWIFT-BIC ECBFDEFFBAC, in favour of
the final beneficiary EUCOLULLXXX or to such other account as the Lender
may communicate by written notice prior to the relevant Due Date.

A payment made on the Due Date on such account shall discharge the
Borrower from the relevant repayment obligation.

If the Borrower pays an amount in relation to any of the Loan Instalment or to
any Tranche thereof which is less than the total amount due and payable
under this Loan Agreement, the Borrower hereby waives any rights it may
have to make any appropriation of the amount so paid as to the amounts due.
The amount so paid in respect of the Loan Instalment or of any Tranche
thereof shall be applied in or towards satisfaction of payments due under such
Loan Instalment or any Tranche thereof in the following sequence:

(a) first against any fees, expenses and indemnities;

(b)  second against any interest for late payments as determined under
Article 10(4) of this Loan Agreement;

(c) third against interest; and

(d) fourth against principal,

provided that these amounts are due or overdue for payment on that date.
Any calculation and determination by the Lender under this Agreement:
(a) shall be made in a commercially reasonable manner; and

(b)  shall, absent manifest error, be binding on the Lender and the
Borrower.

Business Day Convention as communicated in the Confirmation Notice shall
apply.

Article 13 EVENTS OF DEFAULT

(1)

The Lender may by written notice to the Borrower declare the outstanding
principal amount of the Loan Facility to be immediately due and payable,
together with accrued interest, and/or cancel any undrawn Loan Instalment or
Tranche if:

(a) the Borrower fails or shall fail to pay on the relevant Due Date any
amount of principal or Costs of Funding or Costs of Service or Cost of
Liquidity Management, or any other amounts due under this Loan
Agreement on their due dates, whether in whole or in part, in the
manner as agreed in this Loan Agreement, in respect of any Loan
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Instalment or Tranche; or

the Borrower defaults or shall default in the performance of any
obligation under this Loan Agreement other than that referred to in
Article 13(1)(a) (including the obligation set out in Article 2(4) to use
the Loan Facility in accordance with the terms of the Reform Agenda,
the Facility Agreement and this Loan Agreement), and such default
shall continue for a period of one month after written notice thereof
shall have been given to the Borrower by the Lender; or

the Lender sends the Borrower a declaration of default in
circumstances where the Borrower’s obligations under this Loan
Agreement are declared by a court of competent jurisdiction not to be
binding on or enforceable against the Borrower or are declared by a
court of competent jurisdiction to be illegal; or

the Lender sends the Borrower a declaration of default in
circumstances where (i) it has been established that in relation to this
Loan Agreement, or the Facility Agreement, the Borrower has engaged
in any act of fraud or corruption, or any other illegal activity detrimental
to the financial interests of the Lender or (ii) any representation or
warranty made by the Borrower under this Loan Agreement or the
Facility Agreement is inaccurate, untrue or misleading and which in the
opinion of the Lender could have a negative impact on the capacity of
the Borrower to fulfil its obligations under this Loan Agreement or on
the rights of the Lender under it; or

any loan agreement between the Borrower and the Lender or any EU
institution or body, regardless of the amount, is subject of a declaration
of default or there is a default on any payment obligation of any kind
towards the Lender or any EU institution or body by the Borrower
which gives rise to a declaration of default; or

the Borrower does not comply with the Reform Agenda as approved by
the Commission Implementing Decision, and/or the Facility Agreement,
and/or a Contribution Arrangement, and/or if the Facility Agreement is
terminated,;

a selected investment project listed in a Contribution Arrangement is
cancelled, or the Beneficiary fails to provide the proof of payment to the
EWBJF;

the Borrower fails or shall fail to pay any amount of guarantee call
under any guarantee by which the Borrower guarantees to the Lender
the fulfilment of payment obligations of another party towards the
Lender; or

External Indebtedness of the Borrower having an aggregate principal
amount in excess of EUR 50 million is the subject of a declaration of
default as defined in any instrument governing or evidencing such
indebtedness and as a result of such a declaration of default there is
an acceleration of such indebtedness or a de facto moratorium on
payments; or
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() the Borrower does not make timely repurchases from the IMF in
relation to the IMF Arrangement and is subject of a declaration of
default; or

(k) the Borrower does not pay a substantial portion of its External
Indebtedness as it falls due or declares or imposes a moratorium on
the payment of its External Indebtedness or of External Indebtedness
assumed or guaranteed by it.

The Lender may, but is not obliged to, exercise its rights under this Article 13
and may also exercise them only in part without prejudice to the future
exercise of such rights. No waiver is to be implied from any delay in exercise
of any such rights.

The Borrower shall reimburse all costs, expenses and fees payable by the
Lender as a consequence of an Early Repayment of any Loan Instalment or
Tranche under this Article 13. In addition, the Borrower shall pay default
interest, as provided for in Article 10(4) of this Loan Agreement, which shall
accrue as from the date when the outstanding principal amount of the Loan
Facility has been declared immediately due and payable, until the date of
actual payment in full.

Article 14 INFORMATION UNDERTAKINGS

(1)

With effect from the entry into force of this Loan Agreement, the Borrower shall
promptly supply to the Lender:

(@) any information regarding its fiscal and economic condition, as the
Lender may reasonably request;

(b)  any information pertaining to any event which could reasonably be
expected to cause an Event of Default to occur (and the steps, if any,
being taken to remedy it) including any relevant information for the
assessment of any acts or activity under Article 13(1)(d)(i) of this Loan
Agreement.

The Borrower undertakes to inform the Lender promptly if any event occurs
that would render incorrect any statement made in the Legal Opinion as set
out in Annex 3.

Upon request by the Commission when preparing the report under Article 25
of Regulation (EU) 2024/1449 the Borrower shall submit to the Lender reports
on the use of the Loan Facility.

The Lender shall be entitled to withhold the release of any tranche of the Loan
Instalment in case the Borrower has not submitted the Declaration of
Assurance as per Annex B to the Facility Agreement with regard to the
previous tranche of the Loan Instalment, and documents listed in Article
14(10) and 14(11) of the Facility Agreement.
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Article 15 UNDERTAKINGS RELATING TO INSPECTIONS, FRAUD
PREVENTION AND AUDITS

(1)

3)

Article

(1)

During the implementation of the Loan Facility, the Lender shall have the right
to monitor the soundness of the Borrower's financial arrangements, the
administrative procedures, and the internal and external control mechanisms
which are relevant to the assistance.

In conformity with Article 129(1) of the Financial Regulation, the Lender,
including the European Anti-Fraud Office (OLAF), the European Court of
Auditors (ECA) and, where applicable, the European Public Prosecutor’s
Office (EPPO) shall have the rights and access required to exert their
respective competences, including the right to send their own agents or duly
authorised representatives to carry out any technical or financial controls,
investigations including on-the-spot checks and inspections (including digital
forensic operations and interviews) and audits (including document audits and
on-the-spot audits) that they consider necessary in relation to the
management of this Loan Facility in order to protect the Lender's financial
interests.

The Borrower shall supply relevant information and documents which may be
requested for the purpose of such assessments, investigations, controls or
audits, and take all suitable measures to facilitate the work of persons
instructed to carry them out, including granting the persons referred to in
paragraph 2 of this Article access to sites and premises where the relevant
information and documents are kept.

The Borrower shall regularly check that financing provided by the Lender has
been properly used and shall ensure investigation and satisfactory treatment
of any suspected and actual cases of fraud, corruption or any other illegal
activity in relation to the management of the Loan, detrimental to the EU’s
financial interests. All such cases as well as measures related thereto taken
by national competent authorities, including legal actions to recover any funds
provided under this Loan Agreement, shall be reported to the Lender without
delay.

The Borrower shall regularly check that amounts borrowed under the Loan
Facility are used in accordance with the Reform Agenda, the Facility
Agreement, and this Loan Agreement, and shall ensure that appropriate
measures to prevent irregularities and fraud are in place. In case of irregular
or improper use of the amounts borrowed under the Loan Facility, the
Borrower shall take legal actions to recover such amounts.

16 NOTICES

All notices in relation to this Loan Agreement shall be validly given if in writing,
including via email, and sent to the addressees listed in Annex 4 to this Loan
Agreement. Each Party will update addressees and notify it to the other Party
hereto upon the same being amended from time to time.

Notices become effective on the date of receipt of the e-mail or letter by which
they are delivered.
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(3) All documents, information and materials to be furnished under this Loan
Agreement shall be in the English language.

(4) Each Party to this Loan Agreement will notify to the other, as appropriate, the
list and specimen signatures of the persons authorised to act on its behalf
under this Loan Agreement, promptly upon its signature of this Loan
Agreement. Likewise, each Party will update such list and notify the other
Party hereto upon the same being amended from time to time.

Article 17 MISCELLANEOUS

The Borrower shall not have any right to assign or transfer any of its rights or
obligations under this Loan Agreement without the prior written consent of the Lender.

Article 18 LIABILITY FOR DAMAGES

The Lender shall not be held liable for any damage caused by the Borrower or any
third parties involved in the implementation of the Reform Agenda, as a consequence
of the implementation of this Loan Agreement.

Article 19 AMENDMENTS

(1) Any amendment agreed by the Parties shall be in writing and shall form part of
this Loan Agreement.

(2) By exception to Article 19(1), changes to the account details included in Article
8(8) shall be notified in writing by the Borrower to the Lender at the addresses
specified in Annex 4 and shall be used for a Disbursement upon written
confirmation by the Lender.

Article 20 GOVERNING LAW AND JURISDICTION

(1) This Loan Agreement and any non-contractual obligations arising out of or in
connection with it shall be governed by and shall be construed in accordance
with European Union law, supplemented where necessary by Luxembourgish
law.

(2) The Parties undertake to submit any dispute which may arise relating to the
legality, validity, interpretation or performance of this Loan Agreement to the
exclusive jurisdiction of the Court of Justice of the European Union in
accordance with Article 272 of the Treaty on the Functioning of the European
Union.

(3) Judgements of the Court of Justice of the European Union shall be fully
binding on and enforceable by the Parties.

(4) The Lender may enforce any judgement obtained from the Court of Justice of
the European Union, or other rights against the Borrower in the courts of the
Borrower in accordance with the procedures of recognition and enforcement of
foreign courts decision as set forth by the Borrower legislation.

(5) The Borrower hereby irrevocably and unconditionally waives all immunity to
which it is or may become entitled, in respect of itself or its assets, from legal
proceedings in relation to this Agreement, including, without limitation,
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immunity from suit, judgement or other order, from attachment, arrest or
injunction prior to judgement, and from execution and enforcement against its
assets, to the extent not prohibited by mandatory law.

The Lender acknowledges that the Borrower considers this Loan Agreement
to be an "International Treaty" in the sense of Article 2 of the Law on the
Conclusion and Execution of International Agreements of the Republic of
Serbia ("Official Gazette of RS", No. 32/2013).

Article 21 PARTIAL INVALIDITY AND UNINTENTIONAL GAPS

(1)

(2)

If one or more of the provisions contained in this Loan Agreement should be or
become fully or in part invalid, illegal or unenforceable in any respect under
any applicable law, the validity, legality and enforceability of the remaining
provisions contained in this Loan Agreement shall not in any way be affected
or impaired thereby. Provisions that are fully or in part invalid, illegal or
unenforceable shall be interpreted and thus implemented according to the
spirit and purpose of this Loan Agreement. The provisions of this Article are
without prejudice to Article 13(1)(c) of this Loan Agreement.

The Preamble and the Annexes to this Loan Agreement do and shall hereafter
form an integral part of this Loan Agreement.

Article 22 ENTRY INTO FORCE

(1)

Following its signature by all Parties, and upon entry into force of the Facility
Agreement, this Loan Agreement shall enter into force on the date on which
the Lender has received the official notification in the form of the Legal
Opinion drawn up in accordance with Annex 3 to this Loan Agreement by the
Borrower that all constitutional and legal requirements for the entry into force
of this Loan Agreement and the valid and irrevocable commitment of the
Borrower to all obligations under this Loan Agreement have been fulfilled.

The entry into force shall not be later than 6 months after signature of the Loan
Agreement. If the Loan Agreement has not entered into force by that date, the
Parties to the Loan Agreement shall no longer be bound by it.

A signed or electronically signed copy of this Loan Agreement transmitted by
secure email, or other secure means of electronic transmission, shall be
deemed to have the same legal effect as the delivery of an original executed
copy of this Loan Agreement for all purposes.

Article 23 EXECUTION OF THE AGREEMENT

This Loan Agreement shall be executed in the English language by each Party
in as many originals as the number of Parties, each of which shall constitute
an original instrument.
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This Loan Agreement may be signed in any number of counterparts. Each
counterpart shall be deemed an original.

This Loan Agreement may be signed with a qualified electronic signature
within the meaning of Regulation (EU) No 910/2014 of the European
Parliament and of the Council of 23 July 2014 on electronic identification and
trust services for electronic transactions in the internal market and repealing
Directive 1999/93/EC.8

Article 24 ANNEXES
The Annexes to this Loan Agreement shall constitute an integral part thereof:
1. Form of Request for Payment
2. Form of Confirmation Notice

3. Form of Legal Opinion

4. List of Contacts

$0J L 257,28.8.2014,p. 73
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FOR THE EUROPEAN UNION FOR THE REPUBLIC OF SERBIA

as Lender as Borrower

Done in Brussels on 29. November 2024. Done in Belgrade on 28. November 2024.
[name] Johannes Hann Sinisa Mali

Commissioner First Deputy Prime Minister and Minister of

Finance of the Republic of Serbia

Signature:
Signature:

FOR THE NATIONAL BANK OF SERBIA

as Agent to the Borrower

Jorgovanka Tabakovi¢

Governor

Signature:
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ANNEX 1 (a)

FORM OF REQUEST FOR PAYMENT

[on letterhead of the Borrower]

[date]

European Commission

Directorate-General for the Budget

Unit E-3: Borrowing and Lending operations
Attn.: Head of Unit

L-2920 Luxembourg

Subject: European Union Reform and Growth Facility for the Western Balkans
Request for Payment for Loan Instalment (Allocated Percentage)
Dear Sir/Madam,

We refer to Regulation (EU) 2024/1449, notably Article 21 thereof, and the Loan
Agreement (the "Loan Agreement") dated [date of signature by the Borrower]
between the European Union, represented by the European Commission (the
"Lender"), and the Republic of Serbia (the "Borrower"). Terms defined in the Loan
Agreement shall have the same meaning herein.

We confirm that the relevant qualitative and quantitative steps set out in the
Commission Implementing Decision have been satisfactorily fulfiled and we hereby
request the disbursement of EUR [a maximum of the amount that the Borrower must
further transfer to the EWBJF as set out in the Commission Implementing Decision.
We have provided the due justification of this payment request. We confirm that
measures related to previously satisfactorily fulfilled qualitative and quantitative steps
have not been reversed®.

We will provide a copy of the Contribution Arrangement covering the Loan Instalment
and we shall transfer the Loan Instalment to the EWBJF upon receipt of a payment
request from the Fund Managers.

1. We hereby irrevocably request that Loan Instalments be disbursed under and
in accordance with the Loan Agreement upon the following terms:

® For the first request for payment, please delete this sentence.
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Total principal amount of the Loan Instalment: up to EUR [xxx =
maximum of the loan amount that the Borrower must further transfer to
the EWBJF as set out in the Commission Implementing Decision.

We request a Cost of Funding, Cost of Liquidity Management and Cost
of Service for the Loan Instalment based on the Cost Allocation
Methodology.

The Maturity Date of the Loan Instalment shall not exceed 40 years
with amortised repayment of principal starting after a grace period of
10 years.

The Loan Instalment shall be disbursed in one instalment or several
Tranches.

2. We acknowledge and agree that the Disbursement shall be in accordance
with and subject to:

a.

C.

d.

the Lender being satisfied at all times that the corresponding funds are
available to it from counterparties in the international capital markets
on terms and conditions that are acceptable to it;

the Lender having previously obtained through Funding Instruments
the funds requested in this Request for Payment. We irrevocably
undertake to pay any fees, costs and expenses, including if applicable
breakage costs and Cost of Liquidity Management, calculated
according to the Cost Allocation Methodology. We irrevocably
undertake to bear the costs of implementation and any fees due in
respect of the implementation of the EWBJF in accordance with its
General Conditions;

the issue by the Lender, in due course, of a Confirmation Notice

the Lender having received from the Borrower a copy of a signed

Contribution Arrangement, covering the same amount of this Request for
Payment.

3. We confirm that:

>

The list of authorised signatories sent on behalf of the Borrower by the
Minister of Finance on [date] remains valid and applicable.

No event has occurred that would render incorrect any statement
made in the Legal Opinion issued on [date].

No Event of Default has occurred.



[Authorised signature]

Copy to:

The National Bank of the Borrower

29
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ANNEX 1 (b)

FORM OF REQUEST FOR PAYMENT

[on letterhead of the Borrower]

[date]

European Commission

Directorate-General for the Budget

Unit E-3: Borrowing and Lending operations
Attn.: Head of Unit

L-2920 Luxembourg

Subject: European Union Reform and Growth Facility for the Western Balkans

Request for Payment for Loan Instalment Dear Sir/Madam,

We refer to Regulation (EU) 2024/1449, notably Article 21 thereof, and the Loan
Agreement (the "Loan Agreement") dated [date of signature by the Borrower]
between the European Union, represented by the European Commission (the
"Lender"), and the Republic of Serbia (the "Borrower"). Terms defined in the Loan
Agreement shall have the same meaning herein.

We confirm that the relevant qualitative and quantitative steps set out in the
Commission Implementing Decision have been satisfactorily fulfiled and we hereby
request the disbursement of EUR [a maximum of the amount that the Borrower must
not further transfer to the EWBJF as set out in the Commission Implementing
Decision. We have provided the due justification of this payment request. We confirm
that measures related to previously satisfactorily fulfiled qualitative and quantitative
steps have not been reversed'®.

1. We hereby irrevocably request that Loan Instalments be disbursed under and
in accordance with the Loan Agreement upon the following terms:

a. Total principal amount of the Loan Instalment: up to EUR [xxx =
maximum of the loan amount that the Borrower must not further
transfer to the EWBJF as set out in the Commission Implementing
Decision.

b. We request a Cost of Funding, Cost of Liquidity Management and

10 For the first request for payment, please delete this sentence.
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Cost of Service for the Loan Instalment based on the Cost Allocation
Methodology.

The Maturity Date of the Loan Instalment shall not exceed 40 years
with amortised repayment of principal starting after a grace period of
10 years.

The Loan Instalment shall be disbursed in one instalment or several
Tranches.

2. We acknowledge and agree that the Disbursement shall be in accordance
with and subject to:

a.

C.

the Lender being satisfied at all times that the corresponding funds are
available to it from counterparties in the international capital markets
on terms and conditions that are acceptable to it;

the Lender having previously obtained through Funding Instruments
the funds requested in this Request for Payment. We irrevocably
undertake to pay any fees, costs and expenses, including if applicable
breakage costs and Cost of Liquidity Management, calculated
according to the Cost Allocation Methodology. We irrevocably
undertake to bear the costs of implementation and any fees due in
respect of the implementation of the EWBJF in accordance with its
General Conditions;

the issue by the Lender, in due course, of a Confirmation Notice

3. We confirm that:

>

The list of authorised signatories sent on behalf of the Borrower by the
Minister of Finance on [date] remains valid and applicable.

No event has occurred that would render incorrect any statement
made in the Legal Opinion issued on [date].

No Event of Default has occurred.

[Authorised signature]

Copy to:

The National Bank of the Borrower
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ANNEX 2

FORM OF CONFIRMATION NOTICE

EUROPEAN COMMISSION DIRECTORATE GENERAL
S, BUDGET
O Asset and risk management
Borrowing and lending

[Insert Borrower's contact details]

Subject: Disbursement of a Loan Instalment or Tranche of EUR [xxx] under
Regulation (EU) 2024/1449

Dear Sir or Madam,

We refer to the Loan Agreement dated [insert date of signature by the Borrower]
between the European Commission (the "Lender") acting on behalf of the European
Union, and the Republic of Serbia (the "Borrower") of a maximum amount of EUR
[xxx] ("the Loan Agreement"). Terms defined in the Loan Agreement shall have the
same meaning herein.

In line with the Request for Payment dated [insert date], the terms of the
Disbursement are as follows:
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Principal amount EUR [xxx]

Net disbursement amount EUR [xxx]
Disbursement Date [insert date]

Maturity Date [insert date]

Interest payment dates Annually on [insert date]
First interest payment date [insert date]

Due Dates [insert date]

Interest period [insert date]

The applicable Day Count Convention is Actual/Actual (ICMA), following unadjusted
unless otherwise specified.

According to Article 8(7) of the Loan Agreement, please find attached the payment
schedule of the loan setting out the Due Dates and the amounts of repayment of
principal.

EUROPEAN UNION
represented by

EUROPEAN COMMISSION

Annex: Loan payment schedule

Copy: National Bank of the Borrower
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ANNEX 3

FORM OF LEGAL OPINION
MINISTRY OF JUSTICE OF THE REPUBLIC OF SERBIA

(to be issued on official letterhead of the Ministry of Justice of the Republic of Serbia)

[place, date]

European Commission

Directorate General for the Budget

Unit E-3 — Borrowing and Lending operations
L-2920 Luxembourg

Re: Loan Agreement between the European Union (as Lender) and
the Republic of Serbia (as Borrower) and the National Bank of Serbia (as
Agent to the Borrower) for a maximum amount of EUR [xxx]

Dear Sir or Madam,

In my capacity as the Minister of Justice, | refer to the above referenced Loan
Agreement dated [date of signature by the Borrower] and its Annexes which
constitute an integral part thereof (hereinafter together referred to as the “Loan
Agreement”) between the European Union represented by the European
Commission (hereinafter referred to as the “Lender”) and the Republic of Serbia
(hereinafter referred to as the “Borrower”) and the National Bank of Serbia as Agent
to the Borrower for a maximum amount of EUR [xxx].

| warrant that | am fully competent to issue this legal opinion in connection with the
Loan Agreement on behalf of the Borrower.

| have examined originals or copies of the execution versions of the Loan Agreement.
| have also examined the relevant provisions of national legislation and international
law applicable to the Borrower and the National Bank of Serbia, the powers of
signatories and such other documents as | have deemed necessary or appropriate.
Furthermore, | have made such other investigations and reviewed such matters of
law as | have considered relevant to the opinion expressed herein.

| have assumed (i) the genuineness of all signatures of the Lender and the
conformity of all copies to originals, (ii) the capacity and power to enter into the Loan
Agreement of, and their valid authorisation and signing by the Lender and (iii) the
validity, binding effect and enforceability of the Loan Agreement on each Party under
Union law and, solely where EU law is silent on a particular issue, Luxembourgish
law.

Terms used and not defined in this opinion shall have the meaning set out in the
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Loan Agreement.

This opinion is limited to the Republic of Serbia law as it stands at the date of this
opinion.

Subject to the foregoing, | am of the opinion that:

1.

With respect to the laws, regulations and legally binding decisions currently in
force in the Republic of Serbia, the Borrower is by the execution of the Loan
Agreement by Mr. SiniSa Mali, First Deputy Prime Minister and Minister of
Finance, validly and irrevocably committed to fulfil all of its obligations under it.

The Borrower’s execution, delivery and performance of the Loan Agreement: (i)
have been duly authorised by all necessary consents, actions, approvals and
authorisations; and (ii) do not violate any applicable regulation or ruling of any
competent authority or any international agreement or treaty binding on it.

Nothing in this Loan Agreement contravenes or limits the rights of the Borrower
to make punctual and effective payment of any sum due for the principal,
interest or other charges under the Loan Agreement.

The Loan Agreement is in proper legal form under the Republic of Serbia law
for enforcement against the Borrower. The enforcement of the Loan Agreement
would not be contrary to mandatory provisions of the Republic of Serbia
legislation, to the Republic of Serbia legal order, to international treaties or to
generally accepted principles of international law binding on the Borrower.

It is not necessary in order to ensure the legality, validity or enforceability of the
Loan Agreement that it is filed, recorded, or enrolled with any court or authority
in the Republic of Serbia.

No taxes, duties, fees or other charges imposed by the Republic of Serbia or
any taxing authority thereof or therein are payable in connection with the
execution and delivery of the Loan Agreement and with any payment or
transfer of principal, interest, commissions and other sums due under the Loan
Agreement.

No exchange control authorisations are required and no fees or other
commission are to be paid on the transfer of any sum due under the Loan
Agreement.

The Governor of the National Bank of the Republic of Serbia, Ms. Jorgovanka
Tabakovi¢, was duly authorised by [insert basis of authorisation e.g. order of
xx] to sign the Loan Agreement under [insert legal basis e.g. paragraph (x) of
part [x] of Article [x] of the [e.g. Law on International Treaties] of the Republic of
Serbia.

The signature of the Loan Agreement by Ms. Jorgovanka Tabakovi¢, Governor
of the National Bank of the Republic of Serbia according to the Article 9,
paragraph 2 and article 61, paragraph 1 of the Law on the National Bank of
Serbia (RS Official Gazette, Nos 72/2003, 55/2004, 85/2005 — other law,
44/2010, 76/2012, 106/2012, 14/2015, 40/2015 — Constitutional Court decision
and 44/2018), legally and validly binds the National Bank of Serbia.

The choice of Union law and, solely where EU law is silent on a particular
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issue, Luxembourgish law as governing law for the Loan Agreement is a valid
choice of law binding the Borrower and the National Bank of Serbia in
accordance with the Republic of Serbia law.

In accordance with Article 20 of this Agreement, the Borrower has legally,
effectively and irrevocably submitted to the exclusive jurisdiction of the Court of
Justice of the European Union in connection with the Loan Agreement and any
judgement of this court would be conclusive and enforceable in the Republic of
Serbia.

Neither the Borrower nor any of its property are immune on the grounds of
sovereignty or otherwise from jurisdiction, attachment — whether before or after
judgement or execution in respect of any action or proceeding relating to the
Loan Agreement.

The Loan Agreement on execution comply with all domestic constitutional
requirements for the Loan Agreement be operative as a matter of Republic of
Serbia law and to be binding on the Borrower and the National Bank of Serbia
and have been made in accordance with the Republic of Serbia legislation.

The Loan Agreement has been validly ratified by adoption of [insert reference
to national law], which has entered into force on [insert date], or following
another applicable internal procedure pursuant to its legal order, consisting of
[insert the procedure provided by the national law].

In conclusion, the Loan Agreement has been duly executed on behalf of the
Borrower and all the Borrower’s obligations in relation to the Loan Agreement
are valid, binding and enforceable in accordance with their terms and nothing
further is required to give effect to the same.

Attached hereto are unofficial English translations of the relevant provisions of
the applicable the Republic of Serbia legislation on the basis of which the
above opinion is issued. Such legislation is in full force and effect at the date of
this opinion.

Minister of Justice of the Republic of Serbia
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ANNEX 4
LIST OF CONTACTS

For the Lender:

European Commission

Directorate-General for the Neighbourhood & Enlargement Negotiations
Unit D-2 “Montenegro, Serbia”

Attn: Head of Unit

1040, Bruxelles

Jiri Plecity
Jir.PLECITY@ec.europa.eu

Alessandro Cascavilla
Alessandro.cascavilla@ec.europa.eu

European Commission

Directorate-General for the Budget —

Unit E-3 "Borrowing and Lending operations”
Attn: Head of Unit

L-2920 Luxembourg

Christian Engelen
Christian.ENGELEN@ec.europa.eu

Thilo Sarre
Thilo.SARRE@ec.europa.eu

For the Borrower:

Ministry of Finance of the Republic of Serbia

For the attention of:

Mr Sinisa Mali, First Deputy Prime Minister and Minister of Finance
Kneza Milo$a 20, Belgrade, 11000

Republic of Serbia

kabinet@mfin.gov.rs; uprava@javnidug.gov.rs

Ministry of Finance of the Republic of Serbia
For the attention of:

Mr. Gojko Stanivukovi¢, State Secretary
Kneza Milosa 20, Belgrade, 11000

Republic of Serbia
gojko.stanivukovic@mfin.gov.rs

With copy to:



National Bank of Serbia

For the attention of:

Governor or Deputy Governors
Kralja Petra 12, 11000 Belgrade
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MHCTPYMEHT 3A PE®OPMY U PACT 3A 3ANAOHUN BAINTKAH

CMOPA3YM O 3AJMY

n3mehy

EBPOINCKE YHUJE

Kojy npeactaBrba EBponcka kommucuja
kao 3ajmoaaBua

PENYBJIUKE CPBUJE
Kao 3ajmonpumua

HAPOOHE BAHKE CPBUJE
kao PuckanHor areHta 3ajmonpumua

2024. roguHe
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OBaj Cnopasym 0 3ajMmy je cauMktbeH oa cTpaHe u n3melly EBponcke yHuje, Kojy
npeacTtasba EBponcka komucuja,

kao 3ajMogasua,

n

Peny6nuke Cpbuje, kojy npeacrtasrba npBu notnpeacegHuk Brnage n muHucTtap
duHaHcwHja,

kao 3ajmonpumua,
n

HapogHe 6aHke Cpbuje, koja nocTyna kao duckanHu areHT 3ajmornpumua, Kojy
npeacTasrba N'yBepHep HapogHe 6aHke Cpbuje,

y farbeMm TekcTy 3ajegHo ,CTpaHe” u cBaka nojeguHayHo ,,CtpaHa’.
NMPEAMBYINA
C ob3upom Ha cnegehe:

(1) Ypenba (EY) 2024/1449 Esponckor napnameHta u Caseta (,,Ypeaba (EY)
2024/1149”), ycnocrasrba ,MIHCTpyMeHT 3a pedopMy M pacT 3a 3anagHu
Bankan” (,MHCTpyMmeHT")! 3a npyxare MOApLIKE MPOLecy MNpoLvpeH-a
ybp3aBaweM ycknafuBaka ca NpaBHUM TeKOBMHama YHuje, ybp3aBare
pervoHanHe eKOHOMCKe MHTerpauuje, Kao U CoLMO-eKOHOMCKE KOHBEepreHuuje
ca EY.

(2) Moaplwka y okBmpy MHCTpymeHTa ce npyxa HakoH wTto Komucuja ogobpu, y
cknagy ca unaHom 15. Ypen6e (EY) 2024/1449, PechopMcKy areHay Kojy je
nogHeo 3ajmonpumay (,Pedbopmcka areHga”), kojom cy ogpeheHe
pecbopme koje he 3emrba KOpuCHMLA npedy3eTn, kao U obractu
nHBecTMpamwa. Pedpopmcka areHaa Tpeba ga obe3beamn cBeobyxBaTHU OKBUP
3a noctusawe UuurbeBa WHCTpymeHTa, Ha OCHOBY, Wu3MeRy ocTanor,
crnopasyma O WMHCTPYMEHTY W cnopasyma O 3ajMy Koju he OMTU 3akrbydeHu
n3amehy YHuje n 3ajmonpumua.

(3) Y cknagy ca unaHosuma 11, 12. n 13. Ypenbe (EY) 2024/1449, 3ajmonpumall
je npunpemuo n nogHeo Komwucwmjn Pedpopmcky areHgy 4. oktobpa 2024.
roguHe. Y cknagy ca unaHosuma 14. n 15. Ypenbe (EY) 2024/1449, Komucuja
je oueHuna peneBaHTHOCT, CBeOBYyXBaTHOCT M npumepeHocT Pedopmcke
arenge u ogobpuna je oanykom o cnposohewy 23. okTo6pa 2024. roanHe?
(,Omnyka o cnpoBohjerwy”).

(4) Y cknagy ca Ypenbom (EY) 2024/1449, Ha ocHoBy Opnyke o cnposohemy,
Komucuja je ogobpuna ykynaH MakcumarnaH M3HOC oMHaHCKjCKor JonpruHoca

' Vpenba (EY) 2024/1449 Espomckor mnapmamenta u Capera on 14. maja 2024. roguse o
ycnoctaBbakby MHCTpyMeHTa 3a pedopMy U pacT 3a 3amaanu bamkan, OJ JI, 2024/1449, 24.5.2024,

ctp. 1.
211(2024)7375, 23.10.2024. ronune
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o 1.131.090.929,77 eBpa Kao KpeOuTHY MoapLiky BesaHy 3a
3agoBosbaBajyhe  ucnywewe ycroBa nnahawa  (kBanuTatUBHU U
KBaHTUTATMBHM Kopaum) Koju cy ytBpheHn y Pedopmckoj areHau, kao u
npegycnose M onwTe ycrnoBa 3a WcnnaTty HaBegeHe y ynaHosuma 5. n 12,
Ypenbe (EY) 2024/1149.

KpeouTHa nogpuika koja he ce genMmMmmyHo cnpoBoguTU Kpo3 VHBECTULMOHN
okBup 3a 3anagHu bankaH (,,WBIF”) 6uhe ncnnaheHa gupekTHO Tpesopy
3ajmonpumMua. 3ajmonpumad he nsspwntu TpaHcdep 34,75% mcnnarte 3ajma
y EBponcku 3ajegHnykm choHp 3a 3anagHu bankaH.

(EWBJF) ocHoBaH y oksupy WBIF 3a npujem gonpuHoca goHatopa y cknagy
ca cnopasymumma O pfonpuHocuma kojyu he 6utnm 3akrbyydeHu unsmehy
3ajmonpumua wn EBponcke ©OaHke 3a 06HOBY ¥ pas3soj u EBponcke
MHBECTMLMOHEe OaHke (,YnpaBHMUM ¢oHAA”) y cknagy ca npaBunivMma
ynpasreana oHgom (,EWBJF Onwtun ycnosn”).

Y cknagy ca unaHom 9. Ypenbe (EY) 2024/1449, EBponicka yHuja je
3aKkrbyyuna crnopasym O MHCTPYMeHTY (,,Cnopasym O MHCTPYMeHTy”) ca
3ajmonpumMuem koju yTBphyje npuHuMne duHaHcKjcke capagwe usmehy
EBponcke yHuje n 3emrbe KopucHuLe 1 getarbHo yTBphyje ogpeanbe koje ce
T4y, m3mehy ocTanor, akTMBHOCTW Koje Ce OAHOCe Ha Yynpaerbame,
KOHTpoOny, Haasop, npahewe, OueHy, wu3BelWTaBake WU  pPeBUsNjy
duHaHcujcknx cpeactaBa  y  okBupy WHcTpymeHTa, kao M Mepe 3a
cnpeyaBake, OTKpUBaHE, WCTpary, WCMpaBrbakbe W MNpujaBbUBake
HenpaBuWNHOCTK, npeBape, Kopynuuje u Ouno Koje Apyre HesakoHUTe
aKTMBHOCTU Koje yTu4y Ha dhuHaHcujcke nHTepece YHuje n cykobe nHTepeca,
YKIbydyjyh eekTuBHY uctpary n KpUBMYHO rOHeHe KPUBUYHUX Aena Koja
yTN4Yy Ha UHaHCWjcke MHTepece YHuje, kao n ga ce msberHe ABOCTPYKO
PUHaHCHpaHhse.

Y cknagy ca ynaHom 9(2) Ypenbe (EY) 2024/1449, Cnopa3syM O MHCTPYMEHTY
he 6uTn gonyweH cnopa3ymoM O 3ajMy y kome he 6uTtu yTBpheHe nocebHe
onpenbe 3a ynpaerbakbe U NpUMMeEHY (OMHAHCKjCKUX CpPeAcTaBa ca Kojuma
pacnonaxe 3ajmonpumad, y obnmky 3ajMoBa y okBupy VIHCTpymeHTa.

Y cknagy ca 4naHom 9(3) Ypenbe (EY) 2024/1449, dwmHaHcupawe he butn
onobpeHo 3ajmonpuMuy Tek nowTo npegmeTHM CrnopasyM O UHCTPYMEHTY U
crnopasyMm O 3ajMy CTyrne Ha cHary.

Y cknagy ca unaHoBuma 12. u 21. Ypepbe (EY) 2024/1449, ucnnata
KpeauTHe nogpluke he ce obaerbaT y patama, Ha OCHOBY 3aJ0BorbaBajyher
ncnywaBara ycrnosa nnahawa y 00nvKy KBanmuTaTUBHUX U KBAHTUTATUBHUX
Kopaka koju cy yrBphenn y Oanyum o cnpoBohewy M 3a koje je noTpebHo
NCMYHWUTU NPeaycrioBe U OMLITe YCroBe Koju cy yTBpheHn y ynaHosmma 5. u
12. Ypepnbe (EY) 2024/1449.

Y cknagy ca unaHom 21(11) Ypenbe (EY) 2024/1449, ncnnata cpeacrasa
3ajMa 3aBMCU Of OOCTYMHOCTU HUHaAHCUJCKMX CpeacTaBa, a pata ce MOoXe
ncnnaTUTK y je4Hoj Unu BULLE TPaHLUW.

Y cknagy ca unaHom 20. Ypen6e (EY) 2024/1449, 3emrbe KopucHuue ca
3anagHor bankaHa mory fa 3axTeBajy, HaKOH LITO nogHecy cBojy Pedopmcky
areHgy, npeadwHaHcupakwe y M3Hocy A0 7% O YKYNHOr u3Hoca Koju je
npensufeH y okBupy VIHCTpyMeHTa, ako 3eMrbe KopucHuue ca 3anagHor
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bankaHa wucnyHe npegycrnoBe M onwTe YCroBe Koju cy yTBpheHu y
ynaHosmma 5. n 12. Ypenbe (EY) 2024/1449. MNpeadrHaHcupare obyxBaTa
HenoBpaTHY (bMHAHCKjCKY MOAPLUKY W KpeauTHy noapuiky. CpasmepHu geo
npeodvHaHcupawa CTaBriba Ce Ha pacnonarawe Tpesopy Penybnvke
Cpbuije.

Opnykom o cnpoBohewy yTBphyje ce yKynHa KpeAWTHa MOApLUKa y OKBUPY
WHcTpymeHTa y makcumanHom u3Hocy pgo 1.131.090.929,77 esBpa 3a
3ajmonpumua. Y cknagy ca unaHom 20. Ypepbe (EY) 2024/1449,
3ajmonpumal, je nogHeo 3axTeB 3a npefAduHaHCHMpawe Yy BUCUHU 0Of
79.176.365,08 eBpa KpeauTHe NogpLuKe.

Ha ocHoBy unaHa 9(4) Ypen6e (EY) 2024/1449, cnopa3ym o 3ajMy koju he
6uTn 3akrbyyeH namehy Komucuje n 3ajmonpumua npeasuaehe cese obasese
3ajmonpumua y Be3uM ca capaglkOoM Yy Uuiby 3awTute  UHAHCKjCKUX
nHTepeca YHuje y cknagy ca ynaHom 129. Ypenbe (EY, Eypatom) 2024/2509
EBponckor napnameHTa m CaBeta og 23. centembpa 2024. rognHe o
(pMHaHCUjCKMM npaBUnUMa Koja ce npuMmetbyjy Ha onwTn 6yueTt YHujed
(,,®MHaHcujcKa ypenoba”).

Oppenbe duHaHcujcke ypenbe koje ce ogHoce Ha npyxawe (PUHaHCUjcke
nomohn opf cTtpaHe 3ajmogaBua, npuMenyjy ce Ha 3ajam no OBOM
Cnopasymy, OCMM ako y HMXOBOM MOrfieAay noctoje oAactynawa y Ypeabu
(EY) 2024/1449.

Crtpaternja cuHaHcupawa Komucuje (,JduBep3ucdukoBaHa cTparteruja
cdmHaHcupamwa”), ytepheHa y unaHy 224. duHaHcujcke ypenbe n ypeheHa
npasunuma n3 Oanyke o cnposohewy (EY, Eypatom) 2023/2825%, koja ce
Meha M JOoMyHaBa UMM 3amemsyje y 3aBUCHOCTM O Crydaja, NpuMekyje ce
Ha npyxake uHaHcujcke nomohu y chopmu 3ajmoBa koja ce obesbehyje y
oksupy NHcTpymeHTa.

Komucuja he, y ume YHuje, nsgaBatnm o6Be3HWLE, KOMepuwujanHe 3anuce,
KpaTKOpOo4He GnarajHudke 3anvce unu 6uno Koje apyre KpaTkopouyHe W/mnu
OyropoyHe duHaHcujcke UHCTpymMeHTe (,,CpeactBa duHaHcupawa”) 3a
dmHaHcupare KpeguTHE NoapLUKe KOjy 3axTeBa 3ajMmonpumadl,.

Y cknagy ca peuntanom 50. n unaHom 17. Ypenbe (EY) 2024/1449, Komucuja
Tpeba p[a noHyAM 3ajmoBe MO U3y3eTHO noBsrawheHnMm ycnosuma,
MakcumarnHor Tpajawa Ao 40 rogvHa, npu Yemy oTnnarta rnaBHULE NOYUHE
2034. rogunHe, y NOTNYHOCTW y CKnagy ca Hadenuma [obpor gouHaHCKjcKor
yrnpaBrbama.

YcnoBu cBake wucnnaTte KpeauTHe nogplke ce opapefyjy y ckrmagy ca
Ypen6om (EY) 2024/1449, Ognykom o cnposohewy, Pedopmckom areHaom,
MeTogonorujom 3a pacnogeny TpowkoBa, CnopasyMOM O WMHCTPYMEHTY U
oBum CrnopasymMoMm o 3ajmy.

Ogprosapajyhe mepe y Be3u ca crnpevyaBakem n 6opbom npoTuB npesape,
Kopynuuje u Opyrmx HenpasBMITHOCTM Koje yTudy Ha 3ajam he ocurypatu
opraHu 3ajmonpumua.

30J J1239, 26.9.2024.
4 Ommyxom o ciposohemy (EY, Eyparom) 2023/2825 ox 12. menem6pa 2023. rogune.
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Ha ocHoBy HaBepeHor, CTpaHe cy ce carnacune o cnegehem:

YnaH 1

AEOPUHULINJE

Y oBom Cnopasymy o 3ajMy (ykrbydyjyhn werose yBogHe v3jaBe), HapegHu uspasu
umajy crnegeha sHauemwa:

(1)

(2)

»flepnon pocTynHOCTU” 3HauM nepuos Koju Tpaje OO paTyma Koju je
yTBpheH y unany 2(6) osor Cnopasyma o 3ajmy.

»AnouumpaHu npoueHaTt” 3Haum yaeo jegHak 34,75% KpeouTHe nogpLuke
obe3beheHe npema oBom Cnopasymy O 3ajMy, Koju je 3ajmonpumal, y
obase3n ga ynnatm y EWBJF (EBponcku 3ajegHudkn ¢oHa 3a 3anagHu
BankaH).

»3ajmonpuman” 3Haun Penybnuka Cpbuja.

,IocnoBHM AaH” 3Ha4n gaH kaga cuctem nnahawa TARGETZ2 moxe pa ce
KOpPUCTM 3a NOCMNoBah-e.

»Komucumja” sHaum EBponcka komucuja.

»[lloTBpAa O npuxBaTawy YycnoBa” 3HauuM nucaHo obaBeluTere
3ajmogaBua 3ajmonpumuy Ha obpacuy M3 AHekca 2, y kome cy yTBpheHu
KOHa4yHM ycnosu 3a Paty 3ajmMa unu, y 3aBUCHOCTW Of Criyyaja, 3a TpaHlly
Pate 3ajma.

,MeTogonoruja 3a pacnogeny TpowkoBa” 3Haun Oanyky o cnpoBohewy
(EY, Eypatom) 2024/1520 og 12. jyna 2024. rognHe KOjOM ce yCrnocTaBiba
OKBMP 3a pacnogerny TpOLIKOBa y Be3u ca 3afyXuBakeM W onepauujama
ynpaBrbatsa AyroM y OKBUpY AMBEP3VUKOBaHE cTpaTerje duHaHcupara’,
KOja ce Merba 1 JonyHaBa Unu 3aMmemsyje y 3aBUCHOCTM o crny4aja.

,,CyKko0O MHTepeca” y cknagy ca 4naHom 61. duHaHcujcke ypenbe, 3Haum aa
je HenpucTpacHO u O06jeKTMBHO Bpluere QYHKUMja Nuua YKIbYYEeHUX Yy
peanusauuvjy puHaHcujcke nogpluke y okBupy WHCTpyMeHTa yrpoxeHo w3
pasnora KoOju YyKibydyjy nopoavuy, €MOTUBHWU >KUBOT, MOMUTUYKY WIK
HauMoHanHy MpUNagHOCT, EKOHOMCKM WHTepec wunuM 6uno Koju apyru
OVpeKTaH WnM UHAOMPEeKTaH NuYHM uHTepec. Cykob wHTepeca ykibydyje
cuTyauuje koje ce mory ob6jekTMBHO nocMaTpaTy kao cykob nHtepeca.

»Kopynumja” kao wTto je peduHmucaHo y unaHy 4(2) Oupektuee (EY)
2017/1371 wnun akTMBHa Kopynuwuja y cMuciny 3Hadera ynaHa 3. KoHseHuuje
0 6opbn NpoTuB Kopynuuvje y KOjy CYy YKIbyYeHW 3BaHuMYHMUM EBponckmx
3ajegHMua vnNyM 3BaHMYHMUM  ApxasBa  unaHuvua  EBponcke  yHuje,
ycnocTtaBrbeHe Ognykom CaseTa 26. maja 1997. roguMHe wnu noHawahe
onncaHo y 4nany 2(1) OkeupHe ognyke Caseta 2003/568/JHA unu kopynuuje
AeduHncaHe y Apyrum npumMerMBuM 3akoHmma.

» TPOLWIKOBM oApKaBakba WMHBECTULMOHE Mo3uuuje” 3HayM TPOLLKOBE
OApXaBawa MHBECTMUMOHE no3uuunje npema gedpuHuumnjn ns Metogonoruvje
3a pacnogeny TPOLLKOBa.

5 0J 1, 2024/1974, 18.7.2024.
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» TPOLWIKOBM (PUHaAHCUMpara” 3HauM TPOLIKOBE (UHAHCUpawa npema
aedvHmumnjn n3 Metogonoruje 3a pacnogeny TpPOLUKOBA.

,» TPOLWIKOBM YynpaBrbawa NuKBuaHowhy” 3HauM TPOLUKOBE ynpasribaka
nukengHowhy npema pgeduHuumin un3  MeTtogonorvje 3a  pacnogeny
TPOLLKOBA.

,» TPOLUKOBM ycnyra” 3Hauu TPOLUKOBE ycryra 3a agMUHUCTPaTUBHE pexuje
npema gecdpvHmumjn n3 Metogonoruvje 3a pacnogeny TPOLUKOBA.

,Oanyka o cnpoBofjewy” o3HavaBa Oanyky o cnpoBohewy of 23. oKTo6pa
2024. roguHe no ynaHy 15. Ypen6e (EY) 2024/1449 o opobpeny Pedopmcke
areHge Kojy je nogHeo 3ajmonpumMall.

,Crnopasym o gonpuHocuma” 3HauuM NUCaHW cropasyM 3akiby4yeH namehy
3ajmonpumua un YnpasHuuka d¢oHga EWBJF, kojum ce yTtBphyje wusHoc
ncnnate 3ajmonpmumua EWBJF-y, Banyta gonpuHoca, Ha4vH Ha koju he 6utu
u3BpleHa ynnata Ha padyH doHOoa M MOXe QJa cagpku u pgpyra
agMUHMUCTpaTMBHA nuTawa Mo notpebu, koja cy npeasuheHa OnwTum
ycnosuma u koju he 6utm obpasnoxeH y dopmm AHekca A OnwtmMm
ycrnosvMMma, npema notpebu. Cnopa3ym O AonpuHOcMMa Takohe Cryxu Kao
npuapxasawe EBWJF Onwtux ycnosa.

LAcnnarta” 3Haun ncnnaty PaTe 3ajma 3a npegdwuHaHcupawe, PaTte 3ajma
unu TpaHwe 3ajmonpumMuy no oBom Cnopasymy o 3ajMy.

»daTym ucnnare” 3Haun, y Bean ca Vicnnatom, gaTym npeHoca HeTto usHoca
ucnnaTe Ha padyH Koju je Ha3HayeH y YnaHy 8. osor Cnopasyma o 3ajmy.

~daH pocneha” 3HauuM cBakM OaH Kaga je Heka ucnnata 3ajMonpumua
3ajmogasuy gocrnena npema osBom Cnopasymy, ykibyyyjyhn cBaku gatym
HaBefeH y oTBpAuW 0 NpuxBaTawy ycrioBa Ha Koju he ce usBpLnMTK ncnnarta
rmaeHuue, TpowkoBa ¢uHaHcupakwa, TpowkoBa ycnyra w  TpolkoBa
ynpaBrbaka nuksmaHoLhy.

~anBep3ucdmkoBaHa crtpartermja duUHaHCUpawa” 3HauM cTpartervja
uHaHcuparba Komucuje koja je yctaHoBrbeHa y udnaHy 224. ®duHaHcwujcke
ypenbe n ypeheHna npasunuma ns Ognyke o cnposohery 2023/2825.
»IlpeBpemMeHa HagoKHaAa” 3HayM cBaka 40OpOBOIbHA NpeBpeMeHa oTnnaTa
YKYMHOTr UNu AenMMuyHor msHoca KpeguTHOr apaHxmaHa Ha WMHUUMjaTUBY
3ajmonpumua.

»fipeBpemeHa oTtnnara” 3HauM npeBpemeHa otnnata KpegutHor
WHCTPYMeHTa Ha 3axTeB 3ajMoaasLa.

»EBRD” 3Haun EBponcka 6aHka 3a 06HOBY 1 pas3Bo;j.
,»EIB” 3Haum EBponcka uHBecTMLMOHa bGaHka.

,Cny4yaj Heucnywewa obaBesa” 3Hauu cryyaj geduHuncaH y dnany 13(1)
oor Cnopasyma o 3ajmy.

,»ECB” 3Haun EBponcka LeHTpanHa 6aHka.
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(26) ,,EY” 3Haum EBponcka yHuja.

(27) ,,CnosbHO 3apgyxewe” 3Haunm cBako 3agyxewe 3ajmonpumua (i) koje je
M3paKeHo WUIu NnaTmMBo y BanyTu Koja HUje 3akoHUTa BanyTa 3ajMonpvmua u
(i) koje Huje NPBOBGMTHO HacTano HWUTW je MNpey3eTo y cknagy ca HEeKUM
CnopasyMoM WNN MHCTPYMEHTOM KOjU je 3akibyyeH ca noBepuouuma unu
n3gaTt noesepuoumMma, of KOjUX Cy CBM WUNM 3Ha4vajHa BehuHa pe3ngeHTu
3ajmonpumua wmnu cybjektn koju MMajy ceguwiTe WNU NaBHO MECTO
nocnoeaka Ha Teputopuju 3ajmonpumua.

(28) ,,EWBJF” 3Haun EBponcku 3ajegHnykm doHa 3a 3anagHu bankaH ocHoOBaH y
okBupy WMHBecTuumoHor okBupa 3a 3anagHun bankaH 3a npujeMm gonpuHoca
AoHatopa y cknagy ca OnwTum ycnosuma EWBJF, koju cy nocnegwun nyt
onobpenn Oanykom Komucuje L|(2023)4806 og 19. jyna 2023. roguHe®.

(29) ,,MHCcTpyMeHT” 3Haun VMIHCTpYMEHT 3a pedopMy M pacT 3a 3anagHu bankaH,
Koju je ycTaHoBIbeH y Ypenbu (EY) 2024/1449.

(30) ,,PuHaHcujcka ypemba” 3Haum Ypepba (EY, Eypatom) 6poj 2024/2509
EBponckor naprnameHta m CaBeta op 23. centembpa 2024. rogmHe O
dmHaHCHjCcKMM NpaBuUnNuMa Koja ce npumemsyjy Ha onwtu byyeT YHuje.

(31) ,,PauyH ®oHaa” o3HayaBa GaHKOBHM padyH, Koju oTBapa u ogpxasa EBRD,
Ha koju he 3ajmonpumal, npeHetn gonpuHoce PoHay u u3 kojer he EBRD
ucnnahusatn cpencrea doHga, npema notpebu, y cknagy ca EWBJF
OnwTum ycnosmma.

(32) ,CpemctBo chuHaHCupamwa” 3Haunm obBe3HMUe, KomepuwujanHe 3anwuce,
KpaTKOpoyHe OnarajHudke 3anuce wunu Ouno Koje gpyre opgroBapajyhe
KpaTKOPOYHE W/unu AyropoyHe UHaHCUjcKe MHCTpyMeHTe koje Komwucuja
emuTyje y ume VYHuje y cknagy ca [OuBep3ndukoBaHOM cTpaTernjom
dvHaHcupata 3a (uHaHcuparwe KpedWTHe nogplike Kojy —3axTeBa
3ajmonpumall.

(33) ,,Cnopa3ym O MHCTPYMEHTY” 3HauM Cnopasym O MHCTPYMEHTY 3aKiby4eH
navehy EBponcke yHuje, Kojy npegctaerea Komucuja n 3ajmonpumua vy
cknagy ca unaHom 9. Ypenbe (EY) 2024/1449.

(34) ,,MpeBapa” 3Hauu npeBapa y cmucny ynaHa 3. Oupektuse (EY) 2017/1371
EBponckor napnameHta u CaBeta u unaHa 1. KoHBeHuuje O 3awTntn
duHaHCHjckux uHTepeca EBponckux 3ajegHuua y cknagy ca Opnykom
CaBeta o 26. jyna 1995. roguHe.

(35) ,,YnpaBHuum ®oHpa” 3Ha4wn, y koHTekcty EWBJF, EBRD un EIB.

(36) ,,OnwTtn ycnoun EWBJF” 3Haun ckyn ogpenbu koje perynuwy ynpasrbare
EWBJF, kojum ce ogpeRyjy ynore n oaroBopHOCTW, cactas, MeToae paga u
cucteMmn ognyymearwa y EWBJF, kako je npBo6MTHO ogobpeHo 7. HoBembpa
2006. rognHe n kacHuje uamereHo 2. oktobpa 2009. roguHe, 16. jyHa 2016.
roauHe n 6. centembpa 2023. roguHe, a Koju no notpedbu mory 6utn gogaTtHo

¢ Omryka Kommcnje 11(2023)4806 o momyru Omnyke Kommcuje 1[(2016)3610 xoHaduna y Besum ca
onobpasameMm Omutux ycnoa EBporickor 3ajeanndkor ¢poxaa 3a 3amaauu bankan, 19.7.2023.
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N3MEHEHWN YKOINUKO Ce yKaxke noTpeba oasfiykom ynpasrbadkux Tena.
»MM®” 3Haun MehyHapoaHn MoHeTapHU oHA.

»ApaHxxmaH ca MM®-om” 3Haum cBaku cnopasym, Mporpam, MHCTPYMEHT
UNN HeKM apyrn UHaHcujckn apaHxman namehy 3ajmonpumua n MM®-a.

»~datym nnahawa Kamarte” 3HauM CBakuM OaTym Kaja je kamarta nnatuea
npema Cnopasymy o 3ajmy.

»KamaTHM nepuoa” 3Haunm kamaTHU nepuog npema pgeduHUUmnin  u3
MeTogonoruje 3a pacnogerny TPOLUKOBa.

»[IpaBHO MUWIbeHEe” 3HauuM MpaBHO MULLIMbEHE KOoje je wu3gano
MwuHucTapcTBo npasae 3ajMonpumMua Ha obpacuy Koju je yTBpheH y AHekcy
3.

»3ajmoaaBsau” 3Ha4n EBponcka yHuja.
,Cnopasym o 3ajMy” 3Hauu OBaj cnopasym o 3ajmy.
»Para 3ajma” 3Haum cyme Koje cy npeameT Hekor 3axTeBa 3a nnahamse.

»KpeauTHu apaHxkmaH” 3HauM kpeauTHa nogpLika kojy Komucuja craBrba Ha
pacnonarake 3ajmonpumuy npema oBoMm Cnopasymy O 3ajMy U y cknagy ca
Opanykom o cnpoBohemsy.

~dorafaj TpxuwHor nopemehaja” 3Hauyu, y TPEHYTKY MpeasioxKeHor
emmToBawa CpeacrtaBa oMHaHcupara, HacTynawe gorahaja unu oKonHoCcTh
Koje yTu4iy Ha HauuoHanHe mnu mefyHapogHe buHaHcuKjcke, NONUTUYKE Unu
€KOHOMCKe ycrioBe wnu mehyHapogHa TpXuWTa kanutana win OeBU3He
KypceBe wWnu [eBU3He KOHTpoOsfie 3a Koje je BepoBaTHO Aa he, npema
onpaedaHoOM cTaBy 3ajMoaBua, MartepujanHo yTuuatM Ha CrnocoBHOCT
3ajMogaBua ga NOCTUMHE YCMeLHO eMWUTOBawe, MOoHyAy unu auctpubyuujy
CpepacraBa chuHaHcHpaka no pa3yMHOj LIEeHM.

»datym pocneha” 3Hauu OOroBopeHVM AdaTym 3a NyHy oTnnaTy rnaBHuUE
Pate 3ajma nnn TpaHwe npema geduHnumjama n3 NoTepae O npuxesaTamy
ycrogea.

,HeTo nsHoc ucnnare” 3Haum npuxoam oa CpenctBa 3a bMHaAHCUpame
yMakeHU 3a YKynaH W3HOC KNWpUHra npeaduHaHcMparwa npeMa unaHy 6.
osor Crnopasyma o 3ajMy y Be3u ca 6uno kojom Mcnnatom, yume ce gobuja
M3HOC Koju ce ncnnahyje 3ajmonpumuy.

»Parta 3ajma 3a npeadumHaHcupawe” 3Haum geo KpeauTHor apaHxmaHa
Koju ce ncnnahyje kao npeaduHaHcupame Kako je HaBedeHo Yy YnaHy 6. osor
Cnopasyma o 3ajmy.

»Pecopmcka areHpga” 3Haum Pedopmcka areHga 3ajmonpuvmMua vnm weHa
n3meHa n gonyHa kojy Komucuja npouemnyje n ogobpaa ycsajarem Oanyke
0 CNpoBONEmsY.

»3axTeB 3a ucnnary” 3Haum 3axTeB 3ajmonpuMua 3a ucnnaty Pate 3ajma y
dopmm u3 AHekca 1(a) unu Axekca 1(6).
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»TARGET2” 3Haum TpaHceBponcksn ayTomatu3oBaHuM cuctem OpyTo
nopaBHawa EKCNPEeCHUX MnpeHoca Yy pearnHoM BpEMEHY, KOju KOpUcTu
jeaVHCTBEHY 3ajeHNYKy nnatdgopMy U Koju je nokpeHyT 19. HoBembpa 2007.
roguvHe.

»fope3” 3Haum cBakun nopes, AaxbuHa, yBO3Ha LapvHa, HaMeT WU Heka
Apyra HakHaga unu ogbuvTak crnimdHe npupode (ykibyyyjyhu cBaky KasHy unm
KamaTy Koja ce nnaha y Beau ca eBeHTyanHuMm Hennahakem Unu Kawkwehem
y nnahamy NcTmx).

»TpaHwa” 3Ha4n geo PaTe 3ajma 3a npegduHaHcupane nnm Parte 3ajma.

»WBIF” 3Haun MuBecTtuumonm okeump 3a 3anaghn bankan (WBIF), 3ajegHudka
WHUUmMjaTMBa EY, dumHaHCWjckMx uMHCTUTYuMja, BunatepanHux aoHatopa u
KOpPUCHWKA, Y LuIby noborbliaka XxapMoHU3auuje u capaghe y MHBeCcTUpary
3a COLMO-eKOHOMCKM pa3BOj pernoHa 1 AOMpUHOC eBPOMCKOj NepcrnekTuBn 3a
3anagHu bankaH y cknagy ca unaHom 12. Ypen6e (EY) 2021/15297.

UYnan2 NPEOMET CMNOPA3YMA

(1)

Y osBom Cnopasymy o 3ajMy cy yTBpheHa npaBa n obasese CTpaHa n ycnosu
KOju ce npuMemyjy Ha KpeauTHy MOAPLUKY Koja je npyxeHa y uuby
3apoBosbaBajyher HauMHa ucnykwera ycnosa nnahawa 3ajMonpumua Koju cy
ytBpheHn y Pedopmckoj areHan, koja je ogobpeHa Oanykom o cnpoBohety,
kako 6y wncnyHuo npedycrnosBe W ONWTE YCroBe Koju cy yTBpheHn y
ynaHosmma 5. n 12. Ypenbe (EY) 2024/1449.

Y cknagy ca Ypegbom (EY) 2024/1449, Opgnykom O cnpoBohemwy,
MeTogonoruje 3a pacrnogeny TpowkoBa, CnopasymMa 0 UHCTPYMEHTY 1 OBOT
Cnopasyma o 3ajmy, YHuja ctaerba 3ajmonpumMuy Ha pacnonarake Kpeguthu
apaHXMaH y eBpMMa, 4K je MakcuManHu 30MpHWM W3HOC TrMaBHULE
1.131.090.929,77 EUR.

KpeanTHn apaHXmaH ce cTaBrba Ha pacnonarawe y Patama 3ajmMoBa. PaTe
3ajma ce ncnnahyjy y jeaHoj unu euwe TpaHLwu, npema n3dopy 3ajmogasua.

3ajmonpumal, he KOpUCTUTK CBE U3HOCE Koje je no3ajMuo y okeupy KpeagutHor
apaHxXmaHa y cknagy ca cBojum obaBesama no Pedopmckoj areHawm,
CnopasymMoM 0 MHCTPYMEHTY 1 oBoM Cnopa3symy o 3ajMmy.

HapogHa 6aHka Cpbuje genyje kao douHaHCUHjckn areHT 3ajMonpumua n He
CHOCM OArOBOPHOCT HU 3a jedaHy (uHaHcmjcky obasesy 3ajmonpvmMua no
oBom Cnopasymy.

3ajam je um3paxeH MCKIbYYMBO Yy €BpUMA, KOju je BanyTa obpadyHa u
nnahawa. lNepuog AOCTYNHOCTM KpeauTHe nogpuike Tpaje o 1. jaHyapa
2024. roguHe go 31. geuembpa 2027. roguHe.

UYnau 3 [OOCIERE

(1)

MakcumanHo Tpajawe csake VMcnnarte je 40 roguHa o gatyma noTnucuBama

7 Vpenba (EVY) 2021/1529 Espomnckor mapnamenta u Capera ox 15. cemremOpa 2021. romumme o
ycnocraBbaky MHCeTpyMeHnTa 3a npennpuctynny nomoh (UITA IIT) (OJ JI 330, 20.9.2021, ctp. 1.
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oBor Cnopasyma o 3ajMy.

Otnnata rnaeHuue Wcnnate noumwe 2034. rogMHe M paBHOMEPHO ce
pacnopehyje y jegHakum wm3HOCMMa WCNnaTe TOKOM MpeocTanor poka
pocneha cnnarte.

Ynan4 OAMOBOPHOCT 3AJMOMPUMLUA

(1)

3ajmonpumal je ogroBopaH 3a MUCMyheHe ycrioBa nnahawa koju ce ogHoce
Ha KBanuTaTMBHE W KBaHTUTATUBHE Kopake yTBpheHe Pedopmckom areHaoM
opobpeHom Ognykom o cnpoBohewy 1 3a NcnywaBawe Ha 3a40BorbaBajyhn
HayMH npegycrnosa M OMNWTMX YCroBa kKoju cy yTBpheHn y unaHy 5. n 12.
Ypenbe (EY) 2024/1449.

3apoBorbaBajyhe ucnywerwe ycrnosa nnahawe u3 Pedopmcke areHge
opobpeHom Opgnykom o cnpoBofewy npetnoctassba ga 3ajMonpumal, Huje
MOHMLITUO KOpake y Be3n ca uctum pecdopmama 3a Koje je 3ajmonpuma,
nocturao 3agoBosbaBajyhe Ucnywere y NPeTX0OHUM Ofnykama.

Ynan 5 OBABE3E 3AJMOIMPUMLUA Y CMPOBOKEKY KOPULWLREA OENA
3AJMA MNMPEKO WBIF

(1)

(2)

®)

3ajmonpuman, he ce obaBesatu Aa TpaHcdepulie AnouMpaHu npoueHaT y
EWBJF.

O6aBe3e 3ajmonpuMua No OCHOBY OBOr 4YnaHa 6uhe dopmanu3oBaHe Kpo3
crnopasyme O AornpuHocuma, y cknagy ca unaHom 19 (2) Cnopasyma o
UHCTpYMEHTY.

3ajmonpuman, he 3akbyuntn Cnopasyme O ONpuUHOCMMA Yy POKY of Tpu
Mecela of ycBajawa oanyke o ucnnahusanwy Komucuje y cknagy ca 4naHom
8(1) osor Cnopasyma.

3ajmonpumar, he, y cknagy ca Cnopasymom O WHCTpymMeHTy, OOCTaBMTU
Komucuju konuje TakBux Cnopasyma O JonpuMHOCMMa, kao M Guno kKoje
HaKkHagHe NPOMEHe UCTUX.

3ajmonpumar, he poctaButm Komucujn gokase o nnahawbymma Mo OCHOBY
cBakor Cnopasyma o fonpuHOCcUMa.

Ynan 6 MNPEA®UNHAHCUPAHE

(1)

(2)

3ajmopasau, ncnnahyje nsHoc og 79.176.365,08 eBpa 3a npeaduHaHcupare
y jeaHoj unu suwe TpaHLwin.

Yneo npeadvHaHcupara Koju ce ogHocKM Ha AnouupaHu npoueHar, koju he
O6uTn cTaBrbeH Ha pacnonarake EWBJF u unsHocn 27.513.786,87 eBpa,
noanexe ogpeabama unaHa 5. osor Cnopasyma.

3ajmonpumal, npuaHaje n Heono3mBeo NPUCTaje:
a) Wcnnata Parte 3ajma 3a npeaduvHaHcupawe  3aBuMCU 04
pacnonoXxuBoCcTu cpefcTasa, W, 3a yaeo AnouumpaHor npoueHTa Koju
Ce 0[HOCMK Ha npefduHaHcMparke M3 cTaBa 2. OBOr YnaHa Ha npujem



49

notnucaHe konuje Cnopasyma O AONPMHOCUMA, KOjU MOKpMBA LEO
yaeo AnouupaHor npoLeHTa Koju ce 0gHOCK Ha npeddrHaHcupatse;

0) ma ce TpowkoBn duHaHCuparwa, TPOLIKOBM  yrpaBrbakwa
nukBngHowhy wn  TpowkoBum ycnyra 3a Party 3ajma 3a
npeadvHaHcmpawe 3acHuBajy Ha MeTtogonornju 3a  pacnogeny
TPOLLIKOBA;

u) ga cy Hatymmn pocneha Pate 3ajma 3a npegdwuHaHcupawe o 40
roguHa;

n) fa ce Parta 3ajma 3a npeadmHaHcuparwe ucnnahyje y jegHoj nnm
HeKonmko TpaHLwu;

e) ga he nnatutn cBe HakHage, TPOLLUKOBE W pacxode, YKibydyjyhu, no
notpebu, TpOLIKOBE packuaa cropasyma M TPOLUKOBE OApKaBara
WHBECTMLMOHE NO3UnLMjE;

&) aa he cHocuTu TpoLukoBe cnpoBohexa 1 BUNo Kojux HakHaaa Be3aHmX
3a cnpoBohewe EWBJF y cknagy ca Onwtum ycnosuma EWBJF.

3ajmogaeau nsgaje 3ajmonpumuy NMoTBpay O NpuxBaTaky YCNoBa, Y KOjoj cy
yTBpheHn duHaHcujckm ycnoBu PaTe 3ajma 3a npeaduvHaHcupawe unm
TpaHwe. CmaTtpa ce aa je 3ajmonpumal, yHanpeq npuxesaTtuo ycnoese PaTte
3ajMa 3a npegduHaHcparwe unn TpaHwe Koju cy ytBpheHu y lMNoTtepaun o
npvxeaTtaky yCnosa.

3a npeadurHaHcupame nnaheHo y cknagy ca ctaBoM 1. OBOr umnaHa, U3HOC
Koju ogroeapa MpOUEHTY KOju je jedgHak ogHocy  mpeocTarnor
npeaduHaHcuparwa Haf KOjUM HUje U3BPLUEH KITMPUHT U NpeocTannx nsHoca
KpeouTHor apaHxxmaHa Koju Tek Tpeba ga 6yay ucnnaheHun, ogy3uma ce of
cBake Mcnnate kako 6u ce obpayyHao Heto wmsHoc wcnnate ga 6u ce
M3BPLUMO KIUPUHT npefduHaHcupawa, CBe [AOK KIMPUHT He ©Oyae vy
NOTNYHOCTM 3aBpLUEH.

Ha 3axTeB 3ajMonpumua M3HET y HEroBoM 3axTeBy 3a nnahawe, gogatHu
n3Hocu mory aa 6yay ogysetu oa ceake Mcnnate kako 6u ce paHuje nsBpLUMo
KNUpUVHT NnpeaduHaHcupara.

M3Hocu npeadmHaHcupawa Hag KojuMa Huje U3BpLUeH KupuHr go 31.
peuembpa 2027. roguHe wnu paHuvje, Ha gaTym nocrneawe Wcnnare,
cmatpahe ce gocnenum n Hannatueum. Komwucmja vma npaBo Aa u3BpLUM
KOMMNeH3auunjy TUX W3HOCa Yy OOHOCY Ha CBako MOTpaXuBakwe Koje
3ajmonpumal, uma npema 3ajmogasLy.

CBako npeadwuHaHcupake ce deknapulle kao [ocneno M NnaTtuBo HaKOH
CMarbeha KpeauTHe noapluke wnM 3axTeBa 3a [lpeBpemeHy oTnnaty y
crniyvajeBuma Koju cy HasegeHu y udnaHy 21(5) n unany 21(7) Ypenbe (EU)
2024/1449. Ynan 13(3) oor Cnopasyma o 3ajmy he ce npumermBaTw.

Unan7 3AXTEB 3A NMIAHAHKE U NMPOBEPY YCJIOBA

(1)

3ajeqHo ca cBakum 3axTeBOM 3a uchnaTy cpeactaBa Yy ckrmagy ca
Cnopasymom o WHcTtpymeHTy, 3ajmonpumalr, he nogHeTn gpa 3axteBa 3a
ucnnarty, kopuwhewem dopmynapa u3 AHekca 1(a) n AHekca 1(6) osor
Cnopasyma, u:
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a. 3axTeB 3a ucnnaty PaTe kpeguta koju yaeo y 3ajmy ogrosapa
AnoumpaHoM  MPOLUEHTY Ha3Ha4YeHOM Yy  3axTeBy 3a
ocrnobahare cpeacrasa (AHekc 1(a)); u

6. 3axTeB 3a ucnnarty Parte kpeauTa Koju nokpuBa npeocTtanmu
0eo 3ajMa HaBegeH y WCTOM 3axTeBy 3a ocnobahare
cpeacrtasa (AHekc 1 (0)).

3ajmonpumay, he o06e3beguT agekBaTHY [OOKYMEHTauujy KojomM ce
onpasAaBa 3axTeB 3a ucnnarty, NogHeT y ckrnagy ca osum Cnopasymom O
3ajMy, 3a CBaku nojegMHadvaH Kopak M y cknagy ca ussopvma nposepe
npeasuhennm y AHekcy 1 Pedopmcke areHge n y cknagy ca Cnopasymom o
WHCTpYMEHTY.

3ajmonpumau he ynoxmntu Hajpehe Hanope ga ce npuopxaea UHAMKATUBHOTD
pacrnopefa 3axTeBa 3a nnahawe Koju je HaseaeH y Oanyum o cnpoBohemy.
KoHayHu 3axTteB 3a ucnnaty 6uhe nogHet go 30. centembpa 2027. rognHe.

MpoueHy n3 unaHa 21(2) Ypenb6e (EY) 2024/1449 Bpwwn 3ajmogaBal, Ha
OCHOBY MHOpMauuja Koje je 3ajmonpumal, JOCTaBMO y CKagy ca ctaBom 3.
3ajmogaBal MOXe TpaxuTu gofgaTHe MHpopmaumje n/unu BpLUMTU NpoBepe 1
KOHTpOSie Ha N1uy MecTa kako OM MoTBpAUNK 3aBpLUeTaK KBanUTaTUBHUX U
KBAaHTUTATMBHMX  KOpaka, yKIby4yjyhun HEMoOBPaTHOCT  NMPETXOOHO
3ap0BosbaBajyhe ncnykweHmx KBanmuTaTMBHUX M KBAHTUTATUBHUX KOpaka.

UYnau 8 [OBJIAYEHE CPEOCTABA, NMPEOYCIIOBU N UCINATA

(1)

He poeogehn y nutawe unaH 6. oBor Cnopasyma o 3ajMy, cBaka ucnnata
Pate 3ajma 3aBucvhe op Tora ga nu je Komwucuja ycsojuna opgnyky o
ocnobahamny cpencrtasa y cknagy ca unaHom 21(3) Ypenbe (EY) 2024/1449
n 6uhe orpaHuyeHa Ha U3HOC Koju je yTBpPhEeH y Toj oanyLm.

Wcnnata ce He o6aBrba npe Hero LWTO:
(a) Cnopasym 0 IHCTpyMEHTY CTynu Ha cHary;

(6) 3ajmogaBal je npumuo 3BaHW4YHO obaBellTewe Yy dopmu [MpasHor
MuUWwIbewa 3ajMonpumMua Aa Cy UCMyHEHU CBU YCTaBHU M 3aKOHCKM
yCrioBu 3a CTynake Ha cHary ogpeabu Koje ce ogHOce Ha KpeauTe u
BanunaHy u HeonosmBy obase3y 3ajmornpumua ga ncnyHun cse obaeese
n3 osor Crnopasyma o 3ajmy, u;

() 3ajmopgasad je npuMuo 3axTeB 3a ucnnary.
3ajmonpumal je Heorno3neo obaBe3aH ycnosMMa 3axTeBa 3a ucnnary.

Tauka (u) npBor nogcrtaBa ce He npumewyje Ha Paty 3ajma 3a
npeadvHaHcupare.

He cmaTpa ce ga je 3axTeB 3a mucnnaTy NPOMMCHO MOMYHEH ako He cagpXu
cBe nHdopmMauumje koje cy HasegeHe y AHekcy 1.

HakoH wTto 3ajmonpumal, nogHece 3axTeB 3a ucnnaty, obaBesa 3ajmogasua
Aa nnatu 3ajmonpumuy HeTo n3Hoc ucnnarte 3ajmonpumuy y Be3u ca Patom
3ajMa y cknagy ca osum Cnopasymom o 3ajMy 3aBucuhe on cnegehumx
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ycrnosa:

a. pda Huje Hactynuo porahaj koju 6u ydnHuo Ouno Kojy o wusjaBa M3
MpaBHOr MULLIBEHA HETAYHOM;

6. pa je 3ajmogaBay o MuHWUCTpa buHaHcuja 3ajmonpumua NpUMUO
3BaHWYHM JOKYMEHT y KOMe Cy HaBefeHa nvua koja cy oBnawheHa aa
notnuwy 3axTeB 3a ucnnaty (M Tako MYHOBaXHO obaBexy
3ajmonpumMLa) 1 Koju cagpxu NpuMepke noTnmuca TUxX Nuua;

U. [JOCTYMHOCT (OMHAHCUWjCKUX CpeacTaBa;
4. 40a Huje powno go Jorahaja TpxuwHor nopemehaja;

€. [a Huje JowWrno HW OO0 KakBe MaTepujanHo HemnoBOSbHE MPOMEHe o[
AaTyma notnucrearba oBor Cnopasyma o 3ajMy 3a Kojy je BepoBaTHO aa
Ou, npema wmuwrbewy 3ajMogaBua, HAKOH KOHCynTauuja ca
3ajMonpumMuem, 3HayajHO MaTepuvjanHoO yTuuana Ha CnocobHoCT
3ajmonpumua ga ucnyHu cBoje obaBe3e nnahawa npema OBOM
Cnopasymy, TO jecT, ga cepsucupa Heky oa Pata 3ajma koje he 6uTtn
dmHaHcupaHe 1 aa ux oTnnaTty;

&. n[a Huje Hactynuo Cny4aj Heucnykwerwa obaBe3a Koju Huje pelleH Ha
Ha4yuMH Koju je 3agoBorbaBajyhu 3a 3ajmogaBsLa;

r. kag 3axteB 3a ucnnarty nokpuje AnouupaHu npoueHat, 3ajmogasal je
oa 3ajmonpumua npumuo  konlujy  nmoTnmucaHor Cnopasyma o
OOMNPMHOCKMMA, KOjU NMOKPUBA MCTM M3HOC TOr 3axTeBa 3a ucnnary.

Parta 3ajma moxe ga ce ncnnatm y jeqHoj unm sule TpaHLum.

Y cknagy ca Ypepobom (EY) 2024/1449 w Opgnykom O cnpogohemy,
3ajmopaeal he kopuctutn cea ogroapajyha Cpeacrtea chmHaHcupara aa
duHaHcupa nsHoc Pate 3ajma y cknagy ca [uBepancmkoBaHoM cTpaTernjom
PUHaHCHpaHsa.

3ajmogaeau he nsgartu 3ajmonpumuy MNoTBpAYy O NpMxBaTaky YCrOBa, Y KOjoj
cy ytBpheHu cdumHaHcujckm ycnoeu Ucnnate. Cmatpa ce ga je 3ajmonpumaly
yHanpepq npuxsatno ycrnoe PaTe 3ajma wnnu TpaHwe koju cy yTBpheHu y
MotBpan o npuxBatawy ycrosa. [da 6m ce wusberna cBaka CymmAa,
3ajmopaBal Huje obaBe3aH fa JoHece NO3UTUBaH Cyd O OMNo KOM 3axTeBy
3ajmonpumMua, y GuUno KoM TPEeHyTKy, 3a WM3MEHy HeKOor of (pMHaHCKjCKMX
ycnosa Pate 3ajma unu TpaHue.

Komucuja he gatm Hanor ELIB 3a TtpaHcdep Heto m3Hoca mucnnate Parte
3ajMa unu TpaHwe Ha Jatym ucnnate Ha cneaehu eBpo padyH 3ajmonpumua
kon, Deutsche Bundesbank, BIC: MARKDEFFXXX, IBAN
DE81504000005040040250, BnacHuk padyHa: HapogHa 6GaHka Cpbuje, y
kopuct Munuctapctea puHaHcuja Penybnuke Cpbuje BIC NBSRRSBGXXX,
IBAN RS35908504943019331464.

Ynnata Ha oBaj 6GaHkoBHM payyH ocnobaha 3ajmogaBua on obGaeese
nnahawa npema oBom Cnopasymy O 3ajMy y Be3um ca ogroeapajyhom
Wcnnatom.
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(9) MpaBo 3ajmonpumua ga npummn Paty 3ajma unu TpaHwe npema OBOM
Cnopasymy o 3ajMy ucTude Ha Kpajy Nepnoga OOCTYNHOCTM, HAKOH Yera ce
cBaku HewucnnaheHu usHoc KpegwuTHor apaHxMaHa cmaTpa MOMEHTarnHo
YKMHYTUM, OCMM TpaHwn Pata 3ajma 3a koje je Komucuja goHena ognyky o
ocnobahamny npe Tor gatyma.

Ynan9 W3JABE, TAPAHLUMUJE N OBABE3E
(1) WUsjase

MotnucuBawem osor Cnopasyma, 3ajMonpumal, usjaBrbyje W rapadTtyje
3ajmogasuy ga, Ha gatym osor Cnopasyma O 3ajMy M Ha cBaku [aTtym
ncnnare:

(a) cBaka PaTta 3ajmMa wnu Heka HeHa TpaHwa npeacraBba
Heobe3befheHy, aupekTHy, 6e3ycnoBHy, HenogpefheHy u onwTty
obaBesdy 3ajmonpumua wn 6uhe paHrMpaHa y HajMawy pyKy
paBHOMpaBHO Ca CBMM ocTanuM HeobesbeheHnm n HenoapeheHum
3ajmoBMMa U obaBe3ama 3ajMonpuMLa Koje HacTajy Ha OCHOBY
noctojeher unu Gyaoyher CnorbHOr 3agyxeka, nog YycnoBom pJda
3ajmonpumal, Hema obaBe3y Oa W3BPLIWM jeQHaKy WNu NOASIOXKHY
ucnnaty(e) y 6uno koM TpeHyTKy y Be3n ca Ouno Kakesum Apyrum
CnorsHum 3agyxeweM, a nocebHo Hema obaBe3y ga nnatu gpyro
CnorbHO 3agyxewe y WUCTO BpeMe WM Kao ycrnoB 3a nnahake
Jocnenux cyma Ha ocHoBy KpeauTHor apaHxmaHa 1 06pHYTO; U

(6) MpaBHO MULIIbEHE KOje je AOCTaBibeHO Yy cknagy ca AHekcom 3 je
NCMPaBHO M Ta4HO.

(2) Obasese

3ajmonpumal, ce obasesyje, cBe OOK rmaBHMUa npema oBoM Cnopasymy o
3ajMy He 6yae y notnyHoctu ucnnaheHa M JOK CBe kamaTte U JoAaTHu
M3HOCK, aKo MX UMa, Koju cy gocnenu npema osom Criopasymy O 3ajMy He
Oyay y notnyHocTh nnaheHu:

(a) ha kopuctu Heto wmsHoCc wucnnate ceake Wcnnate y cknagy ca
Ypenobom (EY) 2024/1449, y cknagy ca Pedopmckom areHaom,
CnopasymoM o WHCTpymMeHTYy, U CBUM MOBE3aHUM YCMOBMMA KOju
BaXke Y TPEHYTKy nsgaBara 3axTeBa 3a ucnnary;

(6) Oa npnbaeu 1 ogpxaBa Ha cHasw cBa oBnawhera koja cy HeonxogHa
3a cnykwaBare heroBux obasesa npema osom Criopasymy o 3ajMmy;

() a y CBaKkoM nornegy nowrTyje Baxehe 3akoHe Koju 6u mornu ga ytudy
Ha H-eroBy CnocobHOCT Aa n3BpLUKn oBaj Cnopasym o 3ajMmy;

(a) 4a nnatu cBe HakHage, TPOLUKOBE, pexuje n pacxoge, ykby4yjyhu, no
noTpebu, TPOLLKOBE packupa crnopa3yma u TpOLUKOBe ynpaBrbakba
nukeugHownhy, koju cy obpadyyHatu npema MeTogonormjm 3a
pacnogeny TPOLLKOBa;

(e) y Be3n ca CnosrbHMM 3agyxeweMm, ga npu3Ha ga 3ajmogasay Mma
npaBHY CMOCOGHOCT, MMYHUTETE W NPUBUIETMjE WOEHTUYHE OHMMa
Koje ce npusHajy MefjyHapoaHUM OMHaHCUCKUM NHCTUTYLMjama;
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obe3beon pga Oyny ycnocTtaBrbeHe MpoBepe M Mepe Koje cy

HaBegeHe y ynaHy 15. osor Cnopasyma o 3ajmy;

ca n3y3eTKOM TepeTa Koju cy HabpojaHu y cnegehnm nogcraBoBmMMa
oa (1) po (7):

(i)

(ii)

Aa He o6e3begn XWNOTEKOM, 3anoroM WNU HEKUM Opyrum
TEPETOM Ha COMCTBEHO] MMOBMHM WNW MpUXoAMMa HEKO
noctojehe unu 6yayhe CnoreHO 3agyxewe Unu Heky rapaHuujy
Wnu opwTeTy Koja je u3gata y Be3W ca TUM, OCMM ako je
KpeautHu apaHxmaH y UCTO BpemMe paBHOMEPHO U CpasMepHO
obe3beheH; n

Aa He ogobpu HMjegHOM LpYroM MOBEPMOLY WK HOCUMOLY
cyBepeHor nayra 6uno kakaB MpuUoOpMTET Yy OOHOCY Ha
3ajmogasua.

OpobpaBare cnegehunx TepeTta He NpeacTaBiba KpLUEeH-e OBOr YraHa

9:

(1)

()

TepeTn Ha GUNO KOjOj MMOBWMHWM KOjU Cy HacTann Kako 6um ce
06e36eqmno duHaHcupawe 3a KyrnoOBHY LieHY UMW M3rpagmwy Te
MMOBUHE U CBaKO YKnawawe WM NpoAyXewe Baxewa Tor
TepeTa, KOju je orpaHuyeH Ha NpPBOOMTHY MMOBUHY Koja je Hume
nokpueeHa u koju obesbefhyje cBako yknawawe Unu npoayxewe
Baxeh-a NpBobUTHO 0be3beheHor huHaHcupama; n

TepeTn Ha KomepuujanHum Jobpuma Koju HacTaHy MNpUITMKOM
yobnyajeHux komepumjaniHuxX TpaHcakumja (M KOju  UCTUYY
HajkacHuje y poKy oA roguHy faHa), kako 6u ce dpmHaHcupao yBo3
nnu n3eBo3 TakBux gobapa y 3emrby unu us semroe 3ajMonpumua;
"

TepeTn kojuma je o6esbeheHo wnm npegsuheHo nnahake
CnoreHOr 3afyxewa Koje je HacTano WCKIbyYuMBO Kako Ou ce
06e3beqmno  uHaHcupake 3a  oapeheHM  MHBECTULMOHM
npojekart, mog ycrnoBOoM Aa je MMOBUWHa Ha KOjy ce opHoce Tu
TepeTn UMOBMHA KOja je mpegMeT TOr MpojekTHOr oMHaHcupama,
WNu Koja npegcTaBrba NPUXOLE WM MOTpaXuBaka Ha OCHOBY
npojekTa; u

CBW Opyru noctojehn TepeTn Ha gatyMm noTnucuBamwa Crnopasyma
0 3ajMy, Mog YCrnoBOM Jda TW TepeTu OCTaHy OrpaHWyeHu Ha
MMOBMHY KOja je TpeHyTHO obyxBaheHa HtuMMa M MMOBWHY Koja
noctaHe obyxsaheHa TMM TepeTMMa MpemMa YroBopuMMa Koju
npoussode MpaBHO [ejCTBO Ha daTyM noTnucuBawa OBOr
Cnopasyma o 3ajmy (ykby4yjyhu, ga 6u ce nsberna ceaka Cymmsa,
Kpuctanusaumnjy cBake nebaehe 3anore koja je 3akrbydyeHa Ha
patym osor Crnopasyma o 3ajmy), 1 faroe nog ycrnoBom Aa je Tum
TepeTnma obe3beheHo nnn npegsuheHo nnahawe camo obasesa
koje cy obe3beheHe wunu npegBuhjeHe Ha Jatym M3 OBOr
cnopasyma, Unm Heko pedurHaHcupare Tux obaBesa; u

CBU [JpYyrn 3aKOHOM MpOMUCcCaHn TepeTn W npuBunernje Koje
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PYHKLMOHMLLY NCKIbYYMBO Ha OCHOBY 3akoHa UM koje 3ajmonpumaly
He MOXe OCHOBaHO Aa u3berHe; n

(6) cBakn TepeT kojum ce o06e30efyjy obaBese 3ajmonpumua kog
OUNo Kor  LeHTpanHor genosntapa xapTuja og BPedHOCTU, Kao
wTo je Euroclear y yobunyajeHoM TOKy NocrnoBama; 1

(7) cBakn TepeT Kojum ce obe3befyje 3aay>KEHOCT y M3HOCY MaHEeM
oa 3 munuoHa EUR, nog ycnoBom ga makcumanHu 36UMpHU M3HOC
3agykeHoctn o00e3beheH Tum TepeTuma Huje Buwm og 50
MUNMOHa eBpa.

W3pa3s ,puHaHcmpare 3a ogpeheHn MHBECTULMOHN npojeKkaTt”’, Kako je
kopuwheH y unaHy 9, 3Ha4n cBako ouHaHcupare HabaBske, n3rpagHe
UnNu pasBoja CBake MMOBMHE Y BE3M Ca MNPOjEKTOM ako cybjekaT Koju
npyxa Ta ¢uHaHCcujcka cpeacTBa M3pMUMTO MpUCTaHe ga cmarpa
UMOBMHY KOja je duHaHCcMpaHa u npuxoge Koju he Hactatu
kopuwherwem Te MIMOBUHE, NN rybUTKOM T€ MMOBUHE UMK LITETOM Ha
TOj MMOBMHMU, Kao rMaBHM U3BOP OTMMaTe No3ajMIbeHor HoBLa.

Ynan 10 TPOLUKOBWU U U3OALIN

(1)

Y norneny ceake HensmupeHe Pate 3ajma, 3ajvonpumal, npebatyje Ha padyH
n3 ynaHa 12(3) osor Cnopasyma o 3ajMy y Be3u ca cBakom Patom unu
TpaHwom 3ajma

(a) Ha cBaku JaTtym gocneha, nsHoc TpolukoBa hnHaHCUpama;
(6) Ha cBaku JaTtym gocneha, nsHoc TpolukoBa ycnyra;

(u) Ha cBakm [atym pgocneha, w3Hoc TpowkoBa ynpaBrbama
nukeugHowwhy.

KamaTtHun nepuwog n Oatymn gocneha ce 3a csaky PaTy wunu TpaHwy 3ajma
yTBphyjy y MNMoTBpan o npuxeatawy ycrnosa 3a Ty Paty wnu TpaHwy 3ajma n
3ajmonpumal ce o huma obaBeluTaBa.

3ajmogaBal caonwTaBa 3ajMonpumMuy M3HOC TpoLuKoBa (UHaHCUpaHa,
TpowukoBa ycnyra n TpolukoBa ynpasrbaka nuksnaHowhy wro je npe moryhe
npe datyma gocneha.

TpowkoBu koje je 3ajmogasal, MMao no osom Cnopasymy O 3ajMmy, a Koju ce
npunucyjy 3ajmonpumuy, 6uhe obpadyHaTu Ha OCHOBY LEHOBHe dhopmyrie
Koja ce cacToju o TpowkoBa huHaHcHpaka, TpoLlkoBa ycnyra un TpoLukoBa
ynpasrbartba nuksugHowhy, kojyu he 6utn obpadvyHatn n dakTypmucaHu Ha
OCHOBY npumMmeHsbmBe MeTtogornoruje 3a pacnogerny TPOLUKOBa.

He posogehn y nutawe ogpende unaHa 13. osor Cnopasyma O 3ajMmy, ako
3ajmonpumal, He nnatu 6GMIo Koju M3HOC Koju gocnesa no oBom Crnopasymy o
3ajMy Ha [atym pgocneha, 3ajmonpumad, nopeg Ttora, nnaha 3ajMmogaBuy
3aTe3Hy kamaTy Ha Taj U3HOC (Mnn, Y 3aBUCHOCTU 0f, Cryyaja, U3HOC KOju je y
TOM TpeHyTKy gocneo u Huje nnaheH) op [Hdatyma pocneha go patyma
CTBapHe ynraTe y uenocTtu, obpadvyHaTy y OOHOCY Ha y3acTornHe kamaTrHe
nepuoge (cBaku y Tpajamwy Koje 3ajmogaBal, ¢ BpeMeHa Ha Bpeme ofabepe,
npv Yemy NpBY NEpMOL NoYnktse Ha penesaHTHM [aTtym gocneha u, rae rog je
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moryhe, OyXmMHa TOr Nepuofa je jeqHa Heferba) Ha Taj 3akacHenu U3HOC Mo
BMLWOj of crneaehumx cTona:

(a) no roAuLLK0j CTONW Koja NpeacTaBrba 30mp:
(i) 350 6a3Hux noeHa, n

(ii) cTtone Kojy npumekyje EBponcka ueHTpanHa 6aHka 3a cBoje
rnasHe onepauuje peduHaHcupama, unu

(6) 200 6a3Hux noeHa npeko TpowkoBa uHaHcupawa koju 6u Bunu
nnatMeM f[a je W3HOC y [OuHM, TOKOM Mnepuopa Hennahama,
npeactaerbao Paty 3ajma, nnm

(u) 0 6a3Hux noeHa.

Cse gok Tpaje Hennahawe, TakBa cTona ce NOHOBO yTBpRyje y cknagy ca
ogpenbama osor ctaBa (4) ynaHa 10. Ha nocnedwy AaH CBaKor TaKBOT
KamaTHoOr nepuoga, U HennaheHa kamarta no unaHy 10. oBor cnopasyma y
BE3N Ca NPEeTXOAHUM KamaTHUM nepuoguma fofaje ce M3HOCY KamaTe Koja
JOCMeBa Ha Kpajy CBakor TaKBOr kamaTHOr nepuoga. 3aTe3Ha kamaTa je
ofMax gocnena v nnatuea.

3ajmonpuman, ce obaBesyje ga nnatv 3ajMofaBuy CBe godatHe kamaTe,
TPOLLKOBE U usgatke, ykibydyjyhu npaBHe HakHage, HacTane u nnatuee oA
cTpaHe 3ajMogaBua kao pe3ynTaTr Kpwewa 6wuno koje obaBese M3 OBOr
crnopasyma O 3ajMy oa cTtpaHe 3ajmonpumua. Oa 6u ce um3berna ceaka
cymma, nnahawe 3ajmonpumMua Ha 6uno koju gatym pasnuuut of Hdatyma
pocneha cmaTpahe ce kpwewem obasesa oTnnate cpefcrtaBa Mo OBOM
Cnopasymy o 3ajmy.

Ynan 11 OTIMJIATA, CMAHEHE, CYCNEH3UJA U OTKASUBAKE

(1)

3ajmonpumay, otnnahyje rmasHuuy ceake Wcnnate Ha [datym(e) gocneha wm
nog ycrnosuma O Kojuma ra je 3ajmogaBal 00aBecTMO y peneBaHTHOj
MoTBpAM O NpuxBaTamy ycrnosa.

3ajMonpumal, npeHocx AOCMNENnu U3HOC rMaBHULE Ha padyH HaBedeH Yy unaHy
12(3) osor Cnopasyma o 3ajMmy Ha [latym gocneha.

Bruno koju nsHoc rmaBHUUE Koju je 3ajMonpuMal, NpeHeo pagu ucnnarte Ha
payyH HaBefeH y unaHy 12(3) osor Crnopasyma O 3ajMy He Moxe 6utu
NMOHOBO 3ajMIbeH of cTpaHe 3ajmonpuMua no oBoM KpegutHOM apaHXmaHy.

3ajMogaBal, Moxe Oa cycrneHayje unu oTkaxe HeuckopuwheHy Paty wnu
TpaHLwe 3ajma ako:

(a) 3ajmonpumal, uckaxke Hamepy ga Buwe Hehe ga noenayn cpeacresa
no ocHoBy KpegutHor IHCTpyMeHTa; unm

(6) cy ce chmnHaHcujcke noTpebe 3ajmonpumua pyHaameHTanHo cMamune
y nopeherwy ca noyeTHUM npojekunjama; unu

() 3ajmonpumau He nowTyje ycnoese Pedopmcke areHge, Cnopasyma o
MHcTpymeHTy, Cnopasyma o gonpuHocumMa u/unu Crnopasyma o 3ajmy;
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(a) oanyka Komucuje o ocnobahawy m3 unaHa 8 (1) osor Cnopasyma o
3ajMy 3a HeuckopuwheHy PaTy 3ajma Huje ycBojeHa y [lepuogy
OOCTYMHOCTY;

(e) ako je Cnopasym o MIHCTpyMeHTy cycneHgoBaH Unmn packumHyT.

Unan 12 NJNABAHA

(1)

Csa nnahamna koja 3ajmonpumall Bplin peanuayjy ce 6e3 KomneHsauuje unm
npoTMBNOTPaxmBakwa, 6e3 ukakBor ogbutka 3a unuM Ha nMe Buno KakBux
nopesa, NpoBu3mnja n GuNo Kojux apyrmx AaxbnHa TOKOM Lienor Tpajaka OBOr
Cnopasyma o 3ajmy.

3ajmonpumal, u3jaBrbyje ga cBe wucnnate WM TpaHcdepu npema OBOM
Cnopasymy o 3ajMy, kao u cam Cnopasym O 3ajMy, He noanexy HWKakBOM
onopesvBaky WM GUNO Kojoj ApYyroj OaKOWMHW, AOMPUHOCY WM Takcu y
3emrbn 3ajmonpyMua M ga um Hehe OGUTM NOANOXHWM TOKOM Leror poka
Tpajakba oBor Cnopasyma o 3ajMy. Ako cy nak 3ajmonpumal, unm HapogHa
GaHka 3ajMonpuMua MO 3aKOHY AOYXHU Oa u3Bplwe Ouno Kakee Takse
opbutke, 3ajmonpumay, he nnatuTu HeonxogHe AoOaTHE M3HOCe Kako 6u
3ajMogaBal y LIenocTu MpUMMMO M3HOCE HaBedeHe y oBom Cnopasymy O
3ajmy.

Cea nnahawa of crtpaHe 3ajmonpuMmua ce u3Bpliaeajy Ha [datym gocneha
npe 11:00 yacoBa no nykcembypliKOM BpemMeHy Ha padyH EBponcke
komucuje 4062990131 kog ELUB, npeko yyecHuka TARGET?2 cuctema SWIFT-
BIC ECBFDEFFBAC y kopucT Kpajhwer kopucHnka EUCOLULLXXX vnu Ha
OpyrM padvyH koju 3ajmogaBal, caonwTu nyTeM nucaHor obaBelwlTewa npe
penesaHTHor [latyma gocneha.

Mnahawe wu3BpweHo Ha [atym pocneha Ha Taj padvyH ocnobaha
3ajmonpuMua kKoHKpeTHe obaBese oTnnarte.

Ykonuko 3ajmonpumal, y Be3u ca 6uno kojom og Pata 3ajma unu 6mno kojom
TpaHwom 3ajma ynnaTtn U3HOC KOju je MarWn Of YKYMHOr M3HOCA Koju Aocnesa
n Koju Tpeba ga ynnatn no osom Crnopasymy o 3ajMmy, 3ajMonpumad, ce 0BMM
oApuye CBUX MpaBa Koja GuM morao mmatu Ha pacnopehuBame ynnaheHor
M3HOCa y OOHOCY Ha Jocrnerne nsHoce.

MsHoc koju je Tako ynnaheH y nornmeny Pate 3ajma unu 6uno koje weHe
TpaHwe kopuctuhe ce 3a Hamupene gocnenux nnahawa y oksupy Te PaTte
3ajma nnm 6uno koje weHe TpaHwe cnegehnm pegocnegom:

(a) Npeo y OQHOCY Ha CBe EBEHTyarnHe HakHade, usgatke u obelwwTehera;

(6) Opy20 y OOHOCY Ha CBe €eBeHTyanHe 3aTe3He kamaTe yTBpheHe
ynaHom 10(4) osor Cnopasyma o 3ajmy;

(u) mpehe y ogHoOCy Ha Kamary;
(m) 4emepmo Yy OQHOCY Ha rmaBHULLY,

Nno4 YCrnoBOM fa Cy TW M3HOCU AOCMENU WM y Aouky 3a nnahakbe Ha Taj
aartym.
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CBaku npopayyH 1 ofnyka of cTpaHe 3ajvofasua npema oBom Crnopasymy:

(a)
(6)

[IOHOCE Ce Ha KoMepuMjanHo onpasaaH HauvH; 1

ocuM y cnydajy ouurnegHe rpelwke, obaeesyjyhu cy 3a 3ajmogasua 1
3ajmonpumua.

Mpumemnyje ce KoHBeHUMja 0 pagHMM JaHuMMa Kako je HaBeaeHo y [NoTtepaum o
npvxeaTary ycrnosa.

Ynan 13 CJIYHYAJEBU HEUCNYHEHA OBABE3A

(1)

3ajmoaaBal, Moxe nucaHnM obaBeluTerweM 3ajMonpumMLy Aa npornacu M3HocC
rnasHuue KpeaouTHe nuHWje ogmax gocnenvm 3a nnahawe, 3ajedHo ca
obpadyHaToM kamaToMm, UW/unn ga oTKaxe cBaky HeuckopuwheHy Paty 3ajma
nnu TpaHLUy YKOIUKO:

(a)

3ajmonpumall He mnaTu unu NponycTu Aa NnaTM Ha perneBaHTHU
Oatym pocneha 6wuno koju wu3HOC rnaeBHuWUe wunu TpolukoBa
dvHaHcupara unu TpowkoBa ycrnyra unu TpoLLKOBa ynpasrbaka
nukeugHownhy, unu OunNo koje gpyre W3HOce Aocrere no OBOM
Cnopasymy o 3ajMy Ha huxoB gatym gocneha, 6uno y uenuHu unm
AENUMMYHO, Ha HayvMH Kako je goroBopeHo y oBoM Cnopasymy o
3ajmy, y norneay 6uno koje Pate unu TpaHwue 3ajma; unu

3ajmonpumar, nponyctu unu he nponyctutu ga ucnyHu 6uno kojy
obaBe3y u3 osor Crnopasyma O 3ajMy OCUM OHe HaBefdeHe Yy 4naHy
13(1) (a) (ykbydyjyhm obaBesdy u3 unaHa 2(4) ga KopucTu OB3j
KpeautHn apamxmaH y cknagy ca ycnosuma Pedopmcke areHge,
Cnopasyma o WHcTtpymeHTy n oBor Cnopasyma O 3ajmy), n TO
Kalwewe Tpaje TOKOM nepuoga of Mecel, [[aHa HakKoH LTo
3ajmogaBay, o oBome obasecTn 3ajMonpuMua nyTeM nMcaHor
obaBeLuTeHa; Unu

3ajmogaBau nowarse 3ajMonpMMuy nsjaBy O HeMcnyhaBaky 06aBesa
y OKONTHOCTMMa Kaja HaanexHu cyd npornacu obaeese 3ajmonpumua
HeobaBe3yjyhum mnn HemsBpwyBMM NpPOTMB 3ajMonpumua npema
oBom Cnopasymy O 3ajMy WM WX HaanexHu cyg npornacu
HE3aKOHUTUM; UMK

3ajmopgaeal nowarbe 3ajMonp1Muy nsjaBy O HeMcnyhaBaky o6aBesa
y OKonHocTuma kaga je (i) ytBpheHo pa je y Be3n ca OBUM
Cnopasymom o 3ajmy wnm CrnopasymoMm 0O WHCTpyMeHTy,
3ajmonpumal, yyectBoBao y OWNo KakBoj padru MNpeBape Unu
kopynuwuje, unum 6GWMNO KOjOj ApPYroj HEe3aKOHUTOj aKTUBHOCTM Koja
HaHoCK WTeTy hmHaHCKjckuM MHTepecuma 3ajmogaBua unu (i) kaga
je 6uno koja usjaBa vnu rapaHumja 3ajMonpumMmua y OKBMpY OBOr
Cnopasyma o 3ajwy wunu Cnopasymy O VIHCTpyMEHTY HeTauHa,
HeucTuHNTa unun obmarsyjyha u morna 6u, no muwrberwy 3ajmoaasua,
Aa uUMa HeraTuBaH yTuuaj Ha kanauuteT 3ajMonpuMua Aa WUCMyHU
cBoje obaBe3e no oBom Cnopasymy O 3ajMy wnm Ha npasa
3ajmogasua npema Cnopasymy; nnm

je 6uno koju crnopasym o 3ajmy namehy 3ajmonpumua n 3ajmogasua
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unn 6uno koje uHcTUTyumje unm Tena EY, 6e3 ob3anpa Ha u3HOC,
npegMeT wusjaBe O Hewcnyhwasawy obaBesa MnM NOCTOjM Aouhsa
obaBese nnaharwa 6uno koje BpcTe npema 3ajMoAaBLy WM HEKO]
MHCTUTYUMjM nnn Teny EY og ctpaHe 3ajmonpumMua, WTO AOBOAN OO
nsjase 0 HeucnyhwaBaky ob6aBesa; unu

() Sajmonpumay ce He npuapxasa ycrnosa npensuheHux Pedopmckom
areHgom ogobpeHom Ognykom o cnposohewy n/vnn Cnopasymom o
WHcTpymeHTy u/wmnn  CnopasymoM O JonpuvHocuma wunmn je
Cnopa3ymMoMm 0 VIHCTpYyMEHTY pacKuHyT;

(r OpabpaHn wHBeCTUUMOHM npojekaT HaesegeH y Cnopasymy o
AonpuHocuMa je oTkasaH unu KopucHuk He o6e3beam gokas o ynnatu
3ajegHuykom poHagy EWBJF;

(x) 3ajmonpumal, nponyctn ga ucnnatu unum Hehe mennatutn Guno Koju
M3HOC MO3MBa Ha rapaHuujy no OCHOBY OWMo Koje rapaHuumje Kojom
3ajmonpumal, rapaHTtyje 3ajMogaBuy ucnywerne obasesa nnahawa
apyre ctpaHe npema 3ajmoaasLy; unu

() je CnorbHO 3agyxere 3ajMonpumua, Ymja je yKynHa rmaeBHuua Beha
og 50 MunuoHa eBpa, npegMeT M3jaBe O HewcnywaBaky obaBesa
Kako je geduHMcaHo y BUNO KOM MHCTPYMEHTY KOjU perynuiie wnu
JoKasyje TakBO 3afyXele W Kao pes3ynTar Te u3jaBe gonasu go
ybp3awa TakBoOr 3agyxumBaka unu ao de facto mopatopujyma Ha
nnahawa; nnm

G) 3ajmonpumall He BpLun GraroBpemeHe oTkyne og MMd-a y Besu ca
apaHxmaHom ca MM®-om 1 npegmeT je usjaBe O HeucnyhaBakby
obaBesa; nnu

(k) 3ajmonpumau He nnaha 3HavajaH aeo csor CrnosrbHOr 3aayXKewa kaga
Jocrne wnu npornacu wnu yesede MopaTopujym Ha nnahawe cBor
CnoreHor 3agyxerwa unu CnorbHOr 3agyXewa Koje je npeyseo unu
rapaHToBao.

3ajmogaBal Moxe, anu Huje obaBesaH, Ja OCTBapu CBOja MpaBa M3 OBOr
ynaHa 13, a Takohe Moxe ga Mx OCTBapu caMmo AenUMUYHO He goBoaehum y
nutakbe Oyayhe ocTBapuBawe TUX MpaBa. HukakBo oppuuawe ce He
nogpasymeBa y nornegy 6uno kKakeBor ognarakwa npu octeapuBamy OuMIo
Kojux of oBMX npasa.

3ajmonpumar, he HagokHagWTM CBe TPOLUKOBE, M3OaTKe WM HakHage Koje
3ajmogasaul nnaha kao nocneguuy lNpeBpemeHe oTtnnate 6uno koje Pate
3ajma unu TpaHwe npema oom unaHy 13. MNMopepg Tora, 3ajmonpumad, nnaha
3aTe3Hy Kamary, kako je npeasuheHo y unaHy 10(4) osor Cnopasyma o 3ajmy,
Koja ce obpayyHaBa of faTyma kafa je npeocTany U3HOC rMaBHULE KpeauTHe
NWHKWje npornaweH ogmMax gocnenuMm 3a nnahakwe, A0 gaTyma CTBapHe
ucnnare y LenocTu.

YnaH 14. OBABE3E Y NOrmeay MH®OPMUCAHA

(1)

Crtynawem Ha cHary osor Cnopasyma o 3ajMmy, 3ajmonpumal, opmax
AocTaBrba 3ajMoaaBLy:
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(a) cBe MWHopmaunje y Be3n ca CBOjUM UCKANHMM N EKOHOMCKUM
cTaweM Koje 3ajMoaBal, MoXke onpaBAaHo Aa 3aTpaxu;

(6) cBe WHcopmaumje y Bean ca 6uno kojyum pgorahajem 3a Koju ce
onpaBgaHo Moxe ovekvBaTtu fa he ga nsasose Criyyaj HemcnyHeHa
obaBe3a (M Kopake, akO UX MMa, KOju ce npepys3uMajy ga ce TO
OTKINOHW), YKIbydyjyhn cBe peneBaHTHe WHdoOpMaLuuvje 3a MnpoLeHy
OMno Kojux pagwu MM akTMBHoctu npema uynaHy 13(1) (a) (i) osor
Cnopasyma o 3ajmy.

3ajmonpumal, ce obaBesyje ga oamax obaBecTM 3ajMofaBuUa ako HacTaHe
6uno kakaB porahaj kojy 6 yuymHMO HeTayHoOM OuNo Kojy u3jaBy paTy y
MpaBHOM MULIIbEHY HaBegeHOM Y AHekcy 3.

Ha saxteB Komwucuje, npunuvkom npunpeme u3BellTaja npema unaHy 25.
Ypenbe (EY) 2024/1449, 3ajmonpumay, nogHocu 3ajMogaBuy M3BelwlTaje O
kopuwhewy KpeanTHor apaHxmaHa.

3ajmogasau uma npaso ga 6nokupa 6uno kojy TpaHwy Pate 3ajma y cnyyajy
Aa 3ajmonpumal Huje nogHeo MsjaBy o ynpasrbaky y cknagy ca AHekcom b
Cnopasyma o VHCTpyMeHTY y Be3n ca nNpeTxogHOM TpaHLwom Pate 3ajma u
OOKyMeHTe HaBefeHe y unaHy 14(10) u 14(11) Cnopasyma o IHCTpyMeHTy.

UYnan 15 OBABE3E Y BE3W CA WHCNEKUWJAMA, CIMNPEYABAHEM
NPEBAPA N PEBU3NJAMA

(1)

Tokom cnposohewa KpeguTHor apaHxmaHa, 3ajMogaBau, uma npaso Ada
Hag3upe noysgaHoct  dUHaHCUjCKMX  apaHxmaHa  3ajmonpumua,
agMVHUCTpPaATUBHMX MNpouedypa W MexaHu3ama WHTEPHE WU  EeKCTepHe
KOHTpOMe Koju cy o4 3Ha4aja 3a huHaHCcKjcKy nomonh.

Y cknagy ca 4naHom 129(1) duHaHcujcke ypeabe, 3ajmogasay, ykiby4dyjyhu
EBponcky kaHuenapujy 3a 6opby npotmB npeBapa (OLAF), EBponcku
peBusopckn cyn (ECA) w, no notpebu, KaHuenapwjy eBpornckor jaBHOr
Tyxumoua (EPPO), nma npaBa v NpUCTYNn HEOMXOoAdaH 3a BpLUEHe CBOjUX
HaaneXHoCTW, YKIbydyjyhu npaBo ga nowarbe CBOje 3acTyrnHUKEe Wnu
nponuncHo oenawheHe npegctaBHUKke Aa ob6aBe GUMNO KakBY TEXHWYKY MNK
hbUHaHCHjCKy KOHTPONY Unu nctpary, ykibydyjyhu nposepe n nHcnekumje Ha
nuuy Mecta (ykrbyyyjyhm gurutanHe gopeHanyke nocTynke U UcnutuBama)
n pesusnje (ykrbyuyjyhu pesusmnje goKkymeHaTa M peBusvje Ha nuuy mecta)
Koje cmaTpajy HeonxogHWM Yy Be3u ca ynpaerbawem o0BuMM KpeauTHum
apaHXMaHOM y Luurby 3awTute hUHaHCUjCKNX nHTepeca 3ajmoaasLa.

3ajmonpumMal, AocTaBrba peneBaHTHe MHopMaumje u JOKYyMEHTE KOju Mory
OUTK 3aTpakeHn y CBPXY TakBUX NpoLeHa, uctpara, KOHTporna unu peensuja,
n npegysvMma cBe ogrosapajyhe mepe aa onakiwa pag nuua koja cy gobuna
Hanor fa ux cnposegy, ykibydyjyhu aaBsarwe npuctyna nuuuma HaBegeHuM y
cTaBy 2. OBOr 4YnaHa nokauujama wm npocTopuvjama y Kojuma ce 4yBajy
peneBaHTHe MHOPMaLuje U JOKYMEHTN.

3ajmonpumMal, pefoBHO NpoBepasa Aa nu cy dmHaHcujcka cpeacTsa Koje je
o6e3benmo 3ajmopgaBal, npaBunHO kopuwheHa u 06e3befyje nctpary u
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3apoBorbaBajyhm TpeTmaH CBMX crniydajeBa npeBape, kopynuuje unu 6uno
KOjUX APYrMX HEe3akoOHWUTUX akTUBHOCTW Yy Be3u ca ynpaBrbawem 3ajMoM,
CTBapPHMX N OHWX Ha KOje ce CyMHba, LUTETHMX 3a PMHaHCKjcke uHTepece EY.
Ceu TakBM cny4vajeBW, ka0 M Mepe Yy Be3n ca TMM Koje npeny3umajy
HagNeXHN HauMoHanHW opraHu, ykibydyjyhn npaBHe paghe 3a nospahaj
cpeacraBa o6e3beheHmx no osom Cnopasymy O 3ajMmy, npujaBrbyjy ce
3ajmopgasuy 6e3 ognaramna.

3ajMonpumal, pedoBHO MpoBepaBa fa NM Ce W3HOCKM MO3ajMibEHWN MO
KpegutHom apaHxmaHy kopucTe y ckragy ca Pedopmckom areHoom,
Cnopasymom o MHcTpymeHTy 1 oBum Cnopasymom o 3ajmy, n o6e3behyje ga
Ha cHa3n 6yay ogroeapajyhe Mepe 3a cnpevyaBarwe HenpasBUNHOCTU U
npeeape. Y cnyyajy HenpaswnHe wnu HenponucHe ynotpebe wusHoca
nosajMrbeHmx y oksupy KpeawmTHor apaHxmaHa, 3ajMonpumay, npegysvma
npaeHe Mepe 3a nospahaj TUX u3Hoca.

Ynan 16 OBABELUTEHA

(1)

Csa obaBeluTerba y Be3n ca oM Criopa3ymoM O 3ajMy CMatpajy ce BarbaHo
AaTuM ako Cy y nucaHoM obnuky, ykibydyjyhu u nytem e-nowTe, u nocnara
Ha agpece HaBefeHe y AHekcy 4 oBor Cnopasyma o 3ajmy. CBaka ctpaHa he
axypupatn agpece n obasectutn o Tome Apyry CTpaHy HaKoOH LUTO Ce UCTK
NOBPEMEHO U3MEHE.

ObaBeluTersa CTynajy Ha cHary JaHoM npujema e-noLute Unm nucma Kojum cy
[AOCTaBrbeHa.

CBKM OOKYMEHTU, MHGbOpMaLMje U MaTepujanu Koju ce AOCTaBrbajy y ckrnagy
ca oBuM Crnopa3yMoM O 3ajMy Mopajy OMTU Ha EHINECKOM je3uKy.

Ceaka cTtpaHa y oBom Cnopasymy o 3ajmy he nogHetu Apyroj, npema
notpebu, cnucak M OenoHoBaHe MOTNMce nuua oBrnawheHnx ga genyjy y
HeHo MMe no oBoMm Cnopasymy O 3ajMy, ogMax MO MNOTNWCMBaHY OBOr
Cnopasyma o 3ajmy. Ucto Tako, cBaka CTpaHa he axypupaTu OBaj cnucak u
obasectutu apyry CTpaHy y OBOM CMOpa3yMy HaKoH LUTO CE UCTU NMOBPEMEHO
N3MeHM.

Ynau 17 PA3HO

3ajmonpumal, Hema npaBo Aa YCTynu unum npeHece 6uno Koje o4 CBOjuX Npasa unu
obasesa no osom Cnopasymy o 3ajMy 06e3 npeTxogHe MMCaHe carfnacHoOCTU
3ajmopgasua.

Ynan 18 OAMOBOPHOCT Y CJIYHAJY WUTETE

3ajMogaBal, ce He cmaTpa OAroBOPHMM 3a OWMO KakBy LUTETY KOjy MpPOY3pOKyje
3ajmonpumau, nnn 6uno koja Tpeha cTpaHa ykibydeHa y cnpoBoherwe Pedopmcke
areHge, HacTany kao nocrneguua cnposofjeta oBor Cnopasyma o 3ajmy.

Ynan 19 W3MEHE U OOMNYHE
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CBaka uameHa W pgonyHa pgoroBopeHa usmelly CTpaHa caunmwbaBa ce y
nncaHoj popmu 1 YnHK geo osor Cnopasyma o 3ajmy.

M3y3eTHo og unana 19(1), o npoMeHama y geTarbMmMa padvyHa YKIby4YeHUM y
ynaH 8(8) 3ajmonpuman he nucaHum nytem obaBecTuTM 3ajMopaBua Ha
agpecama HaeegeHuMm Yy AHekcy 4 n kopuctuhe ce 3a WcnnaTty HakoH
npvjema nucmeHe notepae 3ajMogasua.

Ynan 20 MEPOOABHO NPABO U HAOJIEXXKHOCT

(1)

OBaj Cnopasym o 3ajmy 1 cBe BaHyroBopHe obaBe3se koje npouaunase ns unu
y BE3U Ca HUM Ce perynuwly u Tymade y cknagy ca npasom EBporncke yHuje,
OOMyHEeHMM N0 NOTpebn NykCeMOypLUIKUM NPaBOM.

CtpaHe ce obaBesyjy oa he cBaku crnop koju MOXe HacTatM y Besu ca
3akoHuUTOLWNY, BarsaHowhy, Tymayerwem unu usspLuerem osor Crnopasyma o
3ajMy npegatu y uckibyumBy HagnexHoct Cyaa npaspe Esponcke yHuje y
ckragy ca unaHom 272. Yrosopa o (pyHKUMOHUCaky EBponcke yHuje.

Mpecyne Cypa npaBge EBponcke yHuje y notnyHocTn cy obGasesyjyhe u
nsspLuHe 3a CTpaHe.

3ajmopaBal Moxe u3BpLUnTM 6uno kojy npecyany nobujeHy og Cyana Esponcke
YHVje nnu gpyra npasa npoTtms 3ajMonpumMua npeq cygosvmma 3ajMonpumua
y cknmagy ca npouedypama 3a MpusHakbe W U3BpLUEHEe oAflyKa CTpaHux
CyAoBa y ckrafy ca 3akoHodascTBOM 3ajMonpumua.

3ajmonpumal ce 0BUM HEONO3nBO U 6Ee3yCnoBHO ofpuye CBakor MMyHUTETa
Ha Koju uma mnn 6w morao ga cTekHe npaso, y norneny cebe unu ceoje
MMOBMHe, 0f CYACKMX NnocTynaka y Be3u ca oMM CnopasyMom, ykrby4yjyhu,
6e3 orpaHuyera, UMyHUTET of TyxOe, npecyae wnwu ppyror Hanora, of
3anneHa, xanwewa wunu 3abpaHa npe [OoHOWeHa npecyde, kKao UM o
cnpoBofjelba U M3BpLUEHA HaL HErOBOM WMOBMHOM, Y Mepu Koja Huje
3abpareHa obaBe3HuM ogpenbama.

3ajmogaBayl, notephyje ga 3ajmonpumau oBaj Cnopasym O 3ajmy cmartpa
,MehyHapooHuM yroBopom” y cMUCIy unaHa 2. 3akoHa O 3aKibyuuBaky U
n3spwasakwy MeflyHapogHux yrosopa Penybnuke Cpbuje (,Cnyx6eHn
rnacHuk PC”, 6poj 32/2013).

Ynau 21 OENAMUYHA HUWTABOCT U HEHAMEPHE NPA3HUHE

(1)

Ako jegHa unu Buwe ogpenaba cagpxxaHux y osom Cnopasymy o 3ajmy jecte
WM noctaHe y MOTMNYHOCTW WU OEMNVMMUYHO HULITaBa, HEe3akKoHWTa WIu
HecrnpoBoauBa y 6uno kom nornedy npema 6uno kom Baxehem 3akoHy,
BaXKehe, 3aKOHWTOCT U CNPOBOAMUBOCT MpeocTanux oapenbu cagpxaHux y
oBoM CnopasyMy O 3ajMy HW Ha KOju Ha4YMH TMMeE HMUCy norofeHn wunm
HapyweHun. Ogpenbe koje cy y MOTAYHOCTU WM AENUMWYHO HULITaBe,
He3aKkoHUTEe WM HecnpoBOAMBE TyMade Ce W Ha Taj HauvH crpoBoge Yy
ckragy ca gyxom u cepxom oBor Cnopasyma o 3ajmy. Ogpenbe oBor yunaHa
He gosofe y nuTawe 4naH 13(1) (u) oBor Cnopasyma o 3ajmy.
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(2) Mpeambyna n AHekcn oBor Crniopasyma o 3ajMmy jecy U y JarbeM TEKCTY YMHe
cacTaBHM geo oBor Criopasyma o 3ajmy.

YUnan 22 CTYNAHKE HA CHAIY

(1) HakoH noTnucuBawa of ctpaHe cBux CTpaHa, U HakOH CTynawa Ha cHary
Cnopasyma o MIHcTpymMeHTy, oBaj Cnopasym O 3ajMy CTyna Ha cHary Ha gaH
kaga 3ajmogaBal, npuMMM 3BaHUMYHO obaBelwwTewe y o00nuky [MpaBHor
MULLIbEHa caunkbeHor y cknagy ca AHekcom 3 osor Criopasyma o 3ajmy of
CcTpaHe 3ajmonpumua, Ja Cy UCNyHEeHU CBWU YCTaBHU U 3aKOHCKM YCMOBM 3a
CcTynawe Ha cHary OBOr crnopasyma O 3ajMy, Kao M Aa Cy UCMyHheHe cBe
Baxxehe 1 Heono3ueo npeysete obaBese 3ajMonpumMua no oom Crnopasymy o
3ajmy.

(2) CTtynane Ha cHary je HajkacHuje 6 meceumn HakoH noTnucmBarwa Cnopasyma o
3ajMmy. Ako Cnopasym O 3ajMy Huje CTynvo Ha cHary Ao Tor gatyma, CtpaHe
Cnopasyma o 3ajMy BuLle HUCY obaBe3aHe hume.

(3) MoTnucaH unu enekTPoHCKM MOTNUCaH npumepak osor Crnopasyma O 3ajMmy
nocnatr 6e3begHom e-mowToMm, uIM  apyrum  6e3begHum  CpeacTBOM
€NEeKTPOHCKOr MpeHoca, cMaTpa Ce Ja umMa MCTO MNpaBHO [ejCTBO Kao
ypyyYewe opurnHanHe notnucaHe konuvje osor Cnopasyma O 3ajMy y cBe
CBpXe.

Ynau 23 WU3BPLUEHE CMOPA3YMA

OBaj cnopasym o 3ajMy cBaka CTpaHa NoTnuCyje y OHOMWKO OPUIrMHarHMX
npumepaka konuko uma CtpaHa y Cnopasymy, Ha eHrneckoM je3uky, Of, Kojux
CBakv nNpvmepak npegcraBrba OpurmHanHtu OKyMeHT.

OBaj Cnopasym 0 3ajmy Moxe 6uTu noTnmcaH y 6uno kom 6pojy npumepaka.
CBaku npMMepak ce cMmatpa OpUrMHanHUM JOKYMEHTOM.

Cnopasym o 3ajMy Moxe OuTM moTnucaH KBanMdUKOBaHUM €NeKTPOHCKAM
notnmucom y cmucny Ypeanbe (EY) 6p. 910/2014 Esponckor napnameHta u
Caseta og 23. jyna 2014. roguMHe O €neKTPOHCKOj uAeHTUdUKauuy wu
ycrnyrama noBepera 3a eNnekTPOHCKe TpaHCaKLMje Ha YHYTpallkeM TPXULITY
" cTaBrbakby BaH cHare [dupektuse 1999/93/E3.8

Ynan 24 AHEKCH

AHekcm oBor CnopasymMa 0 3ajMy YMHE HEroB cacTaBHM 4€O:
1. O6pasay 3axTeBa 3a nnahawe

2. O6pasal noTBpAE O NpuxBaTamy ycrosa

3. O6pasay lNMpaBHor MuLLIbEHa

4. Cnucak KoHTakaTa

8 Con. et 6poj L 257, 28.8.2014, ctp. 73.
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3A EBPOTICKY YHWJY 3A PEMYBJINKY CPBNJY

kao 3ajmogaBsLa kao 3ajMonpumMLa

CauurbeHo y bpuceny, 29. HoBembpa 2024. CaumneHo y beorpagy, 28. HoBembpa 2024.

[nme n npesnme] JoxaHec XaH CuHuwa Manu

Komecap MpBY noTnpeaceaHVK U MUHKUCTaP
duHaHcuja Penybnuke Cpbuje

MNotnuc:

Motnuc:

3A HAPOOHY BAHKY CPBUJE

kao PuckanHor areHTa 3ajmonpumua

JoprosaHka Tabakosuh

'yBepHep

MNotnuc:
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AHEKC 1 (a)

OBPA3AL| 3BAXTEBA 3A NMNAHAHE
[Ha memopaHdymy 3ajmonpumyal

[6amym]

EBponcka komucuja

"eHepanHa gupekumja 3a byleT

JeguHuua E-3: MNocnosu ysumara 1 gaBara 3ajmosa
H/P: Wed jeauHnue

L-2920 Luxembourg

MpenmeT: UHCcTpymeHT EBponcke yHuje 3a pechopmMy 1 pacTt 3a 3anagHu
BankaH

3axTeB 3a nnahawe parte 3ajma (@oger-eHu npoueHar)

MNowToBaHw,

MosuBamo ce Ha Ypeaby (EY) 2024/1449, a nocebGHO Ha HeH unaH 21, Kao M Ha
Cnopasym o 3ajmy (,,Cnopasym o 3ajmy”) oa [yHeTM pgaTyMm  noTnucMBama
3ajmonpumua) usmehly EBponcke yHuje, kOjy npenctaBrba EBponcka komucuja
(»,3ajmopaBay”), n Penybnuka Cpbuja (,,3ajmonpuman”). Ycnosu ogpehexu y
Cnopasymy 0 3ajMy UMajy UCTO 3Ha4YeHe 1 oBae.

MoTBphyjeMo aa cy ycnewHo NcnyheHn CBU KBanMTaTUBHU U KBAHTUTATMBHM Kopaum
npeasuieHn OgnykoM o cnpoBofeky M cTora NoAHOCMMO 3axTeB 3a MUCnnaTty espa
[MakcumanHu mnsHoc 3ajmMa koju 3ajMmonpumau, Mopa farbe npeHetn Ha EWBJF, a
Koju je nponmcaH Opagnykom o cnpoeohewy. O6e3begunm cmMo apekBaTHO
obpasnoxewe 3a oo nnahawe. lNoTBphyjemMo ga Mepe Be3aHe 3a MPETXOL4HO
UCNyH-eHe KBaNUTaTMBHMX M KBAHTUTATMBHUX KOpaka Hucy bune namereHe’.

O6esbeavhemo «konuvjy Cnopasyma O [JonpuHocMMa 3a paTy 3ajMa U
TpaHcdepucahemo paty 3ajma y EWBJF HakoH npujema 3axTeBa YnpaBHuka ooHaa.

1. OBum Heonos3mBo Tpaxumo Aa ce PaTe 3ajma ucnnahyjy no n y cknagy ca
Cnopasymom o 3ajmy nog crnegehum ycnosmma:

a. YkynaH m3Hoc rnaBHuue PaTe 3ajma: go EUR [xxx = makcumanHu
M3HOC 3ajma koju 3ajmonpumar, mopa farbe npeHetn Ha EWBJF
nponucaH Ognykom o cnpoBohemwy 3a 0Baj 3axTeB 3a nnahame.

6. Tpaxumo TpowkoBe uHaHCUpara, TpoOLIKOBE  ynpaBibaka
nuksmgHowhy u TpowkoBe ycnyra 3a PaTy 3ajua Ha ocHoBy

° 3a IPBHU 3aXTEB 3a MCIUIATY, MOJMMO M30PHIINTE OBY PEUCHHILY.
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MeTop,onoere 3a pacnojerny TpoLlukoBa.

u. Jatym pocneha Pate 3ajma He cme 6utu ayxm og 40 rogmHa ca

aMoOpTU30BaHOM OTNSIATOM [NaBHULUE Koja MOYMHEe HaKOH rpejc
nepuoga og 10 rogunHa.

4. PaTta 3ajma ce ucnnahyje y jegHoj patm nnu y sBuwe TpaHLwu.

2. MNotephyjemo n carnacHu cmo ca TuMe ga ce Mcnnarta Bpwu y cknagy ca
cnepehum:

a. pa ycnosu 3ajMogaBLa y CBakOM TPeHYTKy Oyay ncnywenu 6yayhu ga

Cy My op,rOBapajyha cpeacTtBa CTaBJbeHa Ha pacnonarake o4 OApyrnx
CTpaHa Ha Mef]YHapO,D,HVIM TPXUWTMMA Kanutana nopg ycrnosuma u
poKoBMMa KOjVI Cy 3a Hera npuxeat/bnBu;

. Aa je 3ajmopaBsay npeTtxogHo nyteM WHcTpymeHata cuHaHcuparba

[obvo cpeacTea TpaxeHa y oBoM 3axTeBy 3a ucnnaty. Heonosuso ce
obaBesyjeMo ga hemo ncnnatuTu cBe HakHade, TPOLUKOBE W n3gatke,
yKibydyjyh, ako je npumerymBO, TPOLUKOBE packmga u Tpolwkose
ynpaBrbarka nNuksugHolhy, nspadvyHate y ckrnagy ca Metogonornjom
3a pacnogeny TpowkoBa. Mu Heono3vMBO npuxBaTtamMo Aa CHOCUMO
TPOLLKOBE CnpoBoOfNera 1 HakHage BesaHe 3a cnposohewe EWBJF y
cknagy ca OnwTnM ycrnoBuma;

nsnaeatbe MNoTBpae O nMpuxsaTaky ycrioBa of cTpaHe 3ajvoaaBua y
JOrneaHo Bpeme.

. 3ajmogaBay, je npummo of 3ajmonpumua  Konujy NOTAMCaHOr

Cnopasyma 0 JonpyMHOCMMA, KOjU MOKpMBA MCTU M3HOC OBOr 3axTeBa
3a nnahamse.

3. lMoTtephyjemo cnepehe:

>

Aa cnucak osnawheHnx NOTAMCHWKA, Koju je y uMme 3ajmonpumua
O0CTaBMO MUHUCTap bmHaHcuja [gaTym], octaje Baxkehu n npumerus;

Aa Huje HacTynuo HujeaaH porahaj Koju 6M yuyMHMO HeTadyHoM Guno
Kojy usjaBy aaty y lpaBHOM MuLLIbeHY M34aToM Ha AaH [gaTym];

Aa Huje pgowno HM Ao jegHor Cnyyaja HacTynawa craTyca
Hensmupena obaBesa.

[MoTtnuc osnawheHor nmua)

JocTaBuTu KONKjy:

HapogHoj 6aHum 3ajmonpumMua
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AHEKC 1 (6)

OBPA3ALl 3AXTEBA 3A NMNARAKE

[Ha memopaHdymy 3ajmonpumyal

[6amym]

EBponcka komucuja

"eHepanHa gupekumja 3a GyLeT

JeanHunua E-3: MNocnoswu y3anmara 1 faBana 3ajMoBa
H/P: Wed jeguHnue

L-2920 Luxembourg

MpenmeT: UHCcTpymeHT EBponcke yHuje 3a pechopmy 1 pacTt 3a 3anagHu
BankaH

3axTteB 3a nnahawe parte 3ajma lNowToBaHw,

MosuBamo ce Ha Ypeaby (EY) 2024/1449, a nocebHO Ha HeH unaH 21, Kao 1 Ha
Cnopasym o 3ajmy (,,Cnopasym o 3ajmy”) oa [yHeTM paTym  noOTAMCMBaHa
3ajmonpumua]l m3mehly EBponcke yHuje, Kojy npeacTtaBba EBponcka komwucuja
(»,3ajmopmaBau”), n Penybnuke Cpbuje (,3ajmonpuman”). Ycnosu opgpeheHn y
Cnopasymy 0 3ajMy UMajy UCTO 3Ha4YeH-e 1 oBae.

MoTBphyjeMo aa cy ycnewHo NcnyheHn CBU KBanMTaTUBHU U KBAHTUTATMBHM Kopaum
npeasuieHn OgnykoM o cnpoBofeky M cTora NogHOCMMO 3axTeB 3a MCnnaTty espa
[MakcumanHu nsHoc 3ajma koju 3ajmonpumal, He cme farbe npeHetn Ha EWBJF, a
Koju je nponmcaH Opagnykom o cnpoeohewy. O6e3begunm cmMo apekBaTHO
obpasnoxewe 3a oo nnahawe. lNoTBphyjemMo ga Mepe Be3aHe 3a MPETXOLHO
UCNyH-EHe KBaNUTaTUBHMX M KBAHTUTATMBHUX KOpaka Hucy bune namereHe'©.

1. OBum Heonos3mBo Tpaxumo Aa ce PaTe 3ajma ucnnahyjy no n y cknagy ca
CnopasymoMm o 3ajMy nog cnegehvum ycnosmma:

a. YkynaH m3Hoc rnaBHuue PaTe 3ajma: go EUR [xxx = makcumanHu
M3HOC 3ajMa Kkoju 3ajmonpumal, He cMe garbe npeHetn Ha EWBJF
nponucaH Oanykom o cnpoBofeny 3a 0Baj 3axTeB 3a nnahatse.

6. Tpaxumo TpowkoBe uHaHCUpara, TpoLIKOBE  ynpaBibaka
nuksmgHowhy u TpowkoBe ycnyra 3a PaTy 3ajua Ha ocHoBy
MeTogonoruje 3a pacnogerny TPOLUKOBa.

1032 mpBu 3aXTeB 32 UCILIATY, MOJIMMO U30PUIIKUTE OBY PEYCHHUITY.
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u. OJatym pocneha Pate 3ajma He cme Outm gyxm oag 40 roguHa ca
aMOpPTU30BaHOM OTMNMATOM [MaBHMLUE KOoja MOYMHE HAKOH Trpejc
nepuoga og 10 rogunHa.

4. PaTta 3ajma ce ucnnahyje y jegHoj patm nnu y Buwe TpaHLwu.

2. TNoTephyjeMo n carnacHu cmo ca TuMe ga ce Mcnnarta Bpwwu y cknagy ca
cnepehum:

a. pa ycnosu 3ajMogaBLa y CBakOM TPeHYTKy Oyay ncnywenu 6yayhu ga
cy My ogroBapajyha cpencrsa CcTaBSfbeHa Ha pacnonarake o4 Apyrnx
CTtpaHa Ha MefyHapoaHUM TPXULITUMA KanuTana nog ycrnosuma u
POKOBMMA KOju1 Cy 3a Hera NnpuxsaTibuBY;

6. pa je 3ajmopasayl npetxogHo nytem WHcTpymeHaTa domHaHcupama
nobuno cpenctea TpaxeHa y oBom 3axTeBy 3a nnahawe. Heonosmso
ce obasesyjemo ga hemo wmcnnatutu CBe HakHage, TPOLUKOBE U
nsgaTtke, Ykrbydyjyhu, ako je npuMmermBO, TPOLUKOBE packuga w
TpowkoBe ynpaBrbarka IMKBMAHOWNRAY, u3payyHaTe y cknagy ca
MeTtogonorujom 3a pacnogeny TpolikoBa. M HeonosmBo npuxeaTtamo
Ja CHOCMMO TpOLWIKOBe crnpoBofleka W HakHage Be3aHe 3a
cnposoherwe EWBJF y cknagy ca OnwTtum ycnosmma;

u. nsgaeatbe MNoTBpAe O NpuxsaTaky ycrioBa of cTpaHe 3ajmoaaBua y
[orneaHo Bpeme.

3. lMotephyjemo cnegehe:
> pa cnucak osrawheHuMx MNOTNUCHUKA, KOjU je y mme 3ajmonpumua
JocTtaBmo MuHUCTap uHaHcuja [paTym], ocTaje Baxehu nu

npumewnBs;

> [a Huje HacTynuo HujegaH gorafaj koju 6u yYMHMo HeTayHoM Gumno
Kojy usjaBy aaTty y lNpaBHOM MuLIIbeHy U3gaToMm Ha AaH [gaTym];

> pa Huje pgowno Hu po jegHor Cnydvaja HacTynawa craTyca
HemamMupena obaBe3sa.

[MoTnunc oenawheHor nuual

[ocTaBuTtu KONKjy:

HapogHoj 6aHum 3ajmonpumMua
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AHEKC 2

OBPA3AL NOTBPOE O NPUXBATAHKY YCITOBA

FEHEPAJTHA OVPEKUWJA 3A BYLIET EBPOINCKE
i KOMNCWJE
{ } YnpaBroake MMOBUHOM U PU3MKOM
Y3umame 1 gaBawe 3ajMoBa

[YHemu konmakm nodamke 3ajmonpumual

MNpeameTr: MWcnnara Pate unu TpaHwe 3ajma op [xxx] EUR no Ypeabu o
MHcTpymeHTy 3a (EY) 2024/1449

MNowToBaHw,

MosuBamo ce Ha Cnopa3ym o 3ajMy of [yHETU JaTyM noTnucuBara 3ajMonpumual
n3amehy EBponcke komucuje (,,3ajMopgaBau”), Koja HacTyna y ume EBponcke yHuje, n
Penybnuke Cpbuje (,,3ajmonpuman”), y MakcumanHom wusHocy o EUR [xxx]
(,,Cnopasym o 3ajmy”). Ycnosu gedwmHucanm y Cnopasymy O 3ajMy umajy MCTO
3Hayere 1 oBJe.

Y cknagy ca 3axTteBoMm 3a nnahawe oA [yHeTun aaTtym], ycrosu Vicnnate cy cneaehu:
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MmaBHMUa [xxx] EUR
HeTto nsHoc ucnnare [xxx] EUR
[daTtym ucnnarte [yHeTn patym]
daTtym gocneha [yHeTn gatym]

Ha rognwtem HMBOY Ha AaH

daTtymu nnaharwa kamaTte
[yHetn patym]

daTtym nnahara npse kamarte [yHeTn paTtym]
Pokosu gocneha [yHeTn gatym]
KamaTHu nepuog [yHeTn gatym]

Baxeha KoHBeHuuja 0 6pojawy AaHa npenctasrba ctBapHe/ctBapHe (/ICMA) pane,
HaKOH HeKopurosaHux [ocMMm ako Huje ogpefneHo apyraduje].

Y cknagy ca ynaHom 8(7) Cnopasyma o 3ajMy Y Npuriory je pacnopeg otnnare 3ajMma
y Kome cy HaBegeHu PokoBu gocneha u nsHocu otnnaTe rnaBHULE.

EBPOICKA YHUJA
Kojy 3acTyna
EBPOIMNCKA KOMUCUJA

AHekc: Pacnopep otnnare 3ajma

Mpumepak: HapogHoj 6aHum 3ajmonpumua
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AHEKC 3
OBPA3AL NPABHOI' MULLWUBEHA

MWHUCTAPCTBO MNPABIOE PEMYBINKE CPEUNJE

(n3gaje ce Ha 3BaHMYHOM MemopaHaymy MuHuctapcTea npaBsae Penybnvke Cpbuje)

[mecmo, damym]

EBponcka komucuja

eHepanHa anpekuuja 3a byuet

JeguHuua E-3 - MNMocnosu y3aumara 1 gaBaka 3ajmoBa
L-2920 Luxembourg

OproBop: Cnopa3sym o 3ajmy uameRy EBponcke yHuje (kao 3ajmogaBua) u
Penyb6nuke Cp6uje (kao 3ajmonpumua) u HapogHe 6aHke Cpoumje
(xao c¢huckanHor areHTa 3ajmonpumMua) 3a MakKCMManH1 U3HOC of
[xxx] EUR

MNMowToBaHN,

Y cBOjCTBY MMHUCTpa NpaBae, No3nBam ce Ha rope HaeegeHn Crnopasym o 3ajMy o
[paTym notnmca 3ajmonpumual n keroBe AHEKCE KOjU YMHE H-EeroB cacTaBHU Aeo (Y
[arbeMm TekcTy 3ajegHo: ,,Cnopasym o 3ajmy”’) uamehy EBponcke yHuje kojy
npetcraBrba EBponcka komucuja (y garbem TekcTy: ,3ajmopaBau”) n Penybnuke
Cpbuje (y Barbem Tekcty ,3ajmonpuman”) un HapogHe 6aHke Cpbuje kao
duckanHor areHTa 3ajMonpumua 3a makcumanHm nsHoc og EUR [xxx].

apaHTyjeM ga cam y NOTNYHOCTWU HagneXxaH/Ha ga n3gam OBO NPaBHO MULLIbEHE Y
Be3u ca Cnopasymom o 3ajMy y ume 3ajmonpumua.

Mpernegao/na cam opurMHane unu konuje M3BpLIHUX Bep3unja Cnopasyma o 3ajmy.
Takohe cam wucnuTao/ma peneBaHTHe oapenbe HaLMOHaNHOr 3aKkoHOOABCTBA U
mefyHapogHor npaBa Koje ce ogHoce Ha 3ajmonpumua n HapogHy 6aHky Cpbuje,
oBnawhera NOTNMCHUKA M Apyre JOKYMEHTE Koje caMm cMaTpao/na HeonxogHUM nnu
ogrosapajyhum. Takofje, cnposeo/na cam n gpyre ncrpare n ucnutao/na cea npasHa
niuTaka 3a koja caM cmaTpao/fna ga Cy peneBaHTHa 3a MULLILEH-E KOje je oBae
nckasaHo.

MpeTnoctaBmo/na cam (i) ayTeHTUYHOCT CBMX notnuca 3ajmogaBsLa M ycknaheHocT
CcBUX Konuja ca opurmHanuma, (i) cBojcTBO M oBnawhewe 3a 3akrbyunBaHke
Cnopasyma 0 3ajMy M HMXOBY Baxehy ayTtopusauuvjy v MoTNucKMBake of cTpaHe
3ajmogaBua wu (iii) Baxene, obasesyjyhmn edekat n npumeHrbmsoct Cnopasyma o
3ajmy 3a cBaky CTpaHy y cknagy ca npaBoM YHuje a, UCKIbY4MBO TaMo rae npaso EY
He roBopu o ogpeheHoM nuTary, y ckragy ca NyKceMOypLUKMM MpaBoM.

M3pasun koju ce kopucte a Hucy geduHUCaHU y OBOM MULLIbEHY UMaAjy 3HaYeHe
pato y Cnopasymy o 3ajmy.
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OBO MULLIIbEHE je orpaHMdeHo Ha Baxehu 3akoH Penybnuke Cpbuje Ha gatym osor
MULLIbEHA.

C o63mpom Ha rope HaBeaeHO, MOje MuLLIbense je cneaehe:

1.

9.

Y cknagy ca 3akoHMMa, nponucumMa u npaBHo obaBes3yjyhm ogfnykama Koje cy
TPEHYTHO Ha cHa3u y Penybnuum Cpbuju, 3ajMonpumay, je 3akrbyyer-em
Cnopasyma o0 3ajmy of cTpaHe rocnoguHa CwunHuwe Marnor, npsor
notnpeacenHuka Bnage un MuHUCTpa dUHaHCWja, BarbaHO W HEOMO3UBO
noceeheH ncnyhwaBaky CBUX CBOjUX 06aBe3a Ha OCHOBY UCTOT.

3a notnucuBane, fOCTaBIbake M N3BpLUeHe Crnopasyma O 3ajMy of CTpaHe
3ajmonpumua:; (i) Baxe cBa nponucHa oBnawhewa M CBE HEOMNXogHe
carnacHocTu, pagwe, ogobperwa n aytopusauuje; u (i) uMa ce He KpLum
HWjeaaH Baxehu nponuc vnu oanyka Ouno Kor HagnexHor opraHa wnu 6muno
Koju MehyHapoaHu cnopasym M yroBop koju obaBsesyje 3ajmonpumua.

HuwTa y oBOM crnopasymy O 3ajMy Huje Yy CynpOTHOCTM HUTK OrpaHuyaBa npasa
3ajmonpvMua ga usBpwn TadyHy M edekTMBHY ucnnaty 6wuno kor gocnenor
M3HOCa 3a rmaBHuUy, KamaTy unu gpyre Tpolukose npema Cnopasymy o 3ajmy.

Cnopasym o 3ajmy je y ogroBapajyhoj npaBHOj copmu npema 3aKoHy
Penybnuke Cpbuje 3a msBplere y ogHocy Ha 3ajmonpumua. Cnposohere
Cnopasyma 0 3ajMy Huje y cynpoTHOCTM ca obaBesHMM ogpeabama 3akoHa
Penybnuke Cpbuje, npasHum nopetkoMm Peny6rnuke Cpbuje, mehyHapoaHum
yrosopuma wmnu onwrtenpuxsaheHuMm npuHumMnuMa mMefyHapogHor npasa Koju
obaBe3syjy 3ajmonpumua.

Hvje HeonxogHo, ga 6u ce o6e3beguna 3akOHUTOCT, BasbaHOCT WU
cnpoBoamBocT Cnopasyma O 3ajmy, Aa Oyae 3aBedeH, €BUAEHTUPaAH wnu
ynucaH y 6muno kom cyay unu opray y Penyonuuuy Cpbuju.

Huvkaksu nopesu, Aax0uHe, HakHage unu Apyri TPOLUKOBU KOjU CYy U3pEeYeHn y
Penybnuun Cpbuju nnm og ctpaHe OMMO KOr H-eHOr MOpPEecKor opraHa He
nnahajy ce y Besu ca usspluewemM u peanusauumjom Cnopasyma o 3ajMy, HUTK
ca 6uno kojum nnahawem unNu NPeHOCOM rnaBHULIE, KamaTte, NpoBu3nja ©
Opyrnx nsHoca koju gocnesajy npema Cnopasymy o 3ajmy.

Hucy notpebHa HukakBa oBnawhera 3a KOHTPONy Kypca M He nnahajy ce
HakHage wnu Apyre npoBusunje Ha MpeHoc Gurno Kor msHoca Aocrernor npema
Cnopasymy o 3ajmy.

N'yBepHep HapogHe 6aHke Cpbuje, rocnoha JoproBaHka TabakoBuh, nponncHo
je onawheH of [yHeTV ocHOB 3a oBnawhewe, HNp. Hanor og xx] Aa noTnuie
Cnopasym O 3ajMy Ha OCHOBY [yHETM MpaBHWM OCHOB HMp. cTaB (X) gena [X]
ynaHa [x] [Hnp. 3akoH o mehyHapoaHumM yroeopuma) Penybnuke Cpbuje.

Motnucmearwe Cnopasyma o 3ajmy of ctpaHe rocnofje JoprosaHke Tabakosuh,
rysepHepa HapogHe 6aHke Cpbuje npema unaHy 9, ctaB 2 1 unaHy 61, ctas 1
3akoHa o HapogHoj 6aHumn Cpbuje (,CnyxbeHn rmacHuk Penybnuke Cpbuje”,
6p 72/2003, 55/2004, 85/2005 — pgp. 3akoH, 44/2010, 76/2012, 106/2012,
14/2015, 40/2015 — oanyka YC un 44/2018), npaBHO n Baxehe obaBesyje
HapogHy 6aHky Cpbuje.

Y nornegy wusbopa npaBa YHuje W, UCKIbYYMBO TaMO rae npasBo EY He
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11.

12.

13.

14.

15.
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pa3martpa ogpeheHo nuTare, NyKceMOypLUKO MpaBo kao MepogasBHO MpaBso 3a
Cnopasym o 3ajmy je Baxehu usbop 3akoHa koju obaBesyje 3ajMonpumua u
HapogHy 6aHky Cpbuje y cknagy ca 3akoHom Penybnuke Cpbuije.

Y cknagy ca ynaHom 20 oeor Crnopasyma, 3ajMonpumad, npaBHO, ePEKTUBHO U
Heono3nBO Npu3Haje UckKby4mBy HaanexHoct Cyna npaeae EBponcke yHuje y
Be3an ca Cnopa3ymMOM O 3ajMy M CBaka npecyda OBOr Cya je KOHayHa u
n3spwHa y Penybnuum Cpbuju.

Hwn 3ajmonpumal, HM 6UNo koja HeroBa MMOBMHA HEMAjy UMYHMUTET Ha OCHOBY
CyBepeHuTeTa UMW Ha APYrM HauyvH y OOHOCY Ha HaANeXHOCT, Ha 3anfeHe —
6uno npe unu nocrne npecyae Unu M3BpLLEHa y Be3n ca Guno Kojom pagHom
UM NOCTyNnKoM y Be3n ca CnopasyMom o 3ajmy.

Cnopasym 0 3ajMy KOju ce NnoTnucyje je y cknagy ca CBMM HaLMOHaNHUM
yCTaBHMM 3axTeBuMMa koje Crnopasym o 3ajMy mMopa fa ucnywasa ga 6u 6uo
onepartvBaH No nuTawy 3akoHa Penybnuke Cpbuje n ga 6m 6o obasesyjyhu
3a 3ajmonpumua u HapogHy 6GaHnky Cpbuje n caummweH je y cknagy ca
3akoHogascTBoM Penybnuke Cpbuje.

Cnopasym o 3ajmy je Baxehe paTuduKoBaH ycBajakbeMm [yHemu ro3ue Ha
HayuoHasHo rpaeo), Koju je CTynuo Ha cHary [yHemu Gamym), unu HaKkoH Heke
Opyee saxehe uHmepHe ripouedype y cknady ca HeHUM MPasHUM MOPemKoM,
Koja ce cacmoju 00 [yHemu npouedypy rnpedsuljeHy HayUuoHanHuUM rnpasomy.

Y 3akrbyyky, Cnopasym O 3ajMy je NponucHO NoTnmucaH y ume 3ajmonpumMua u
cBe obaBe3e 3ajmonpumua y Be3nm ca Cnopasymom O 3ajmy cy Baxehe,
obaBesyjyhe 1 U3BpLUHE Y CKNagy ca HeroBuM YCroBMMA W HULLTA BULLE HUje
noTpebHo ga 6u NcTu cTynmno Ha cHary.

Y npunory cy He3BaHWYHM MPEBOAM Ha EHITIECKU je3VK perieBaHTHUX oapeaou
Baxeher 3akoHogaBcTBa Penybnuke Cpbuje Ha OCHOBY Kojux je m3gaTo rope
HaBefeHo Mullrberse. OBO 3aKOHOOABCTBO je HA CHa3n Ha [aH JOHOLleHa
OBOI' MULLIbEH-A.

MuHnucmap npaede Penybnuke Cpbuje
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AHEKC 4
CMNCAK KOHTAKATA

3a 3ajmopasua:

EBponcka komucuja

eHepanHa anpekuunja 3a cyceCcTBO U MPEroBope O MPOLUNPEHY
JeavnHuua -2 ,LipHa Nopa, Cp6uja”

H/P: Wed jeauHnue

1040, Bruxelles

Jiri Plecity
Jir.PLECITY@ec.europa.eu

Alessandro Cascavilla
Alessandro.cascavilla@ec.europa.eu

EBponcka komucuja

eHepanHa gupekumja 3a byueT

JeguHuua E-3: ,lMocnosu yaumara 1 gaBaka 3ajMoBa’
H/P: Wed jeauHnue

L-2920 Luxembourg

Christian Engelen
Christian.ENGELEN@ec.europa.eu

Thilo Sarre
Thilo.SARRE@ec.europa.eu

3a 3ajmonpumua:

MwuHuctapcTBo hmHaHcuja Penybnuvke Cpbuje

Ha pyke:

NocnoanH CuHnwa Manu, npBu noTnpeacenHvk Bnage n MmHucTap
uHaHcHja

Knesa Munowa 20, beorpag, 11000

Penybnuka Cpbuja

kabinet@mfin.gov.rs; uprava@javnidug.gov.rs

MwuHucTapcTBo hmHaHcmja Penybnuvke Cpbuje

Ha pyke:

locnoguH MNojko CtaHmByKoBUh, Ap>XaBHU cekpeTap
Knesa Munowa 20, beorpag, 11000

Penybnuka Cpbuja

gojko.stanivukovic@mfin.gov.rs

Mocnatn npumepak:
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HapopHoj 6aHum Cpbuje

Ha pyke:

l'yBepHepy unv sameHuLuMa ryBepHepa
Kparba lNetpa 12, 11000 Beorpaa
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YnaH 3.

OBaj 3akoH cTyma Ha cHary HapegHor gaHa of [faHa objaBrbvBamba y
,Cnyx6eHom rnacHuky Penybnuke Cpbuje — MehyHapogHu yrosopu”.



